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INDEPENDENT AUDITORS’ REPORT]

To
The Members of
NEEV CREDIT PRIVATE LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS
OPINION

We have audited the accompanying financial statements of NEEV CREDIT PRIVATE LIMITED
which comprises the Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss for the year
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Companies Act,2013 in the manner <o required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31* March 2020, its Profit for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with generally accepted auditing standards specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the Standalone financial statements, and we have fulfilled our ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our apinion,

KEY AUDIT MATTERS

Key Audit Matters are those matters that, in our professional judgement, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole and in forming our opinion thereon
and we do not provide a separate opinion an these matters,

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to t
an Unlisted Company. =




INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON

The Company’s board of directors is responsible for the preparation and presentation of the other
information. The other information comprises the information included in the Board's Report including
annexures to Board's Report but does not include the financial statements and our auditor’s report
thereon.

Our Opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other infarmation is materially inconsistent with the
standalone financial statement or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report the fact. We have nothing to report in this regard.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENT

Management is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 with
respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position and financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the act for
safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records , relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process,

AUDITOR’S RESPONSIBILITY
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,_individually or in the
aggregate, they could reasonably be expected to influence the economic deci taken on the
basis of these finaricial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient ad provide basis for our opinion. The risk of not detecting an error or fraud may involve
collusion, fargery, intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013 we are also
responsible for expressing our uﬁinion whether the company has adequate internal financial control in
place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policy used and the reasonableness of accounting estimate
and related disclosure made by management.

Conclude on the appropriateness of management’s use of going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair representation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in the
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine that a
matter in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when in extremely rare circumstances, we determine that a matter should not be mmmunlcated in our
report because the adverse consequences of doing so would reasonably be expectec
public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.As required by the Companies (Auditor’s Report) Order,2016 (“the Order”) issued Wm&&c%ntral
Government of India in terms of sub-section (11) of section 143 of the Act, | give in the Annexure-‘A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
2. As required by Section 143(3) of the Act, | report that:-
a. | have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of my audit;
b. In my opinion, proper books of account as required by law have been kept by the Company so far

as it appears from my examination of those boaoks.



¢. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account,

d. In my opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on March 31, 2016,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018, from being appointed as a director in terms of Section 164(2) of the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure- ‘B’; and

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audits &ﬁ.udltnrﬂj Rules, 2014, in my opinion and to the best of my information and

according to the explanations given to me :

(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivatives contracts for which there
are any material foreseeable losses,

FOR, RAKESH KUMAR JAIN
CHARTERED ACCOUNTANTS

R\ e

RAKESH KUMAR JAIN

M. NO, 057087
UDIN:20057087AAAADF9263

PLACE: KOLKATA
DATE: 05.12.2020



ANNEXURE TO THE AUDITORS' REPORT

RE: MEEV CREDIT PRIVATE LIMITED
REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE
1. Inrespect of its fixed assets: -
a. The company has maintained proper records showing full particulars, including quantitative
details and situation r::ffix_ed assefs;

b. As explained to me, all fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification;

¢. The company does not hold any immovable property, hence paragraph 3(i)(c) is not applicable.

2. The Company isa Non Banking Finance Company and it does not hold inventories. Consequently, the
provisions of paragraph 3(ii} of the Order are not applicable to the company.

3. According to the information and explanations given to me and on the basis of my examination of
the books of account, the company has not granted any loans, secured or unsecured, to companies,
firms, limited liability partnerships or other parties covered in the register maintained under Section
189 of the Companies Act, 2013. Consequently, the provisions of paragraph 3(iii)(a),3(iii)(b) and
3(iii}{c) of the Order are not applicable to the company and hence, not commented upon;

4. In my opinion and according to information and explanations given to me, the Company, during the
year, has not granted any loans or made any investments, or provided any guarantees or securities
to the parties covered under section 185 & 186 of the Companies Act 2013, hence the provision of
paragraph 3(iv) is not applicable to the Company.

5. The Company has not accepted any deposits from the public covered under Section 73 to 76 of the
Companies Act, 2013 and the rules framed there under. Therefore, the provision of paragraph 3(v) of
the Order is not applicable to the Company.

6. To the best of my knowledge & as explained, the Central Gevernment has not prescribed the
maintenance of cost records under subsection (1) of Section 148 of the Companies Act, 2013 for the
product/services of the company.

Therefore, the provisions of paragraph 3(vi) of the Order is not applicable to the  Company.

=]

In respect of Statutory dues;
a. The Company has generally been regular in depositing undisputed statutory dues in respect of
provident fund, employee’s state insurance, income tax, service tax, cess and other material dues,
as applicable to it to the appropriate authorities. There are no arrears as at 31 March 2020 for a
period of more than six months from the date they become payable,

According to the information and explanations given to me, there are no dues in respect of
Income-tax, Wealth Tax, and Cess that have not been deposited with the appropriate authorities
on account of any dispute.




10.

11.

12,

i E

14.

15,

16.

The company does not have any loans or borrowings from any financial institutions, banks,
government or debenture holders during the year, Accordingly paragraph 3(viii) of the order is not
applicable.

According to information and explanation given to me, the Company has not raised moneys by way
of initial public offer or further public offer (including debt instruments) and term loans during the
year. Accordingly paragraph 3(ix) of the Order is not applicable.

During the course of my examination of books and records of the company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to me, i have neither come across any instance of fraud by the company or
on the Company by its nfficgrs or employees, noticed or reported during the year, nor have | been
informed of any such case by the management.

According to information and explanation given to me, the provisions of Section 197 of the
Companies Act, 2013 is not applicable to the company.

In my opinion and according to the information and explanation given to me, the Company is not a
Nidhi Company and hence paragraph 3(xii) of the Order is not applicable.

In my opinion and on the basis of information and explanation given to me by the management, all
the transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards.

According to information and explanation given to me the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly paragraph 3(xiv) of the Order is not applicable,

According to information and explanation given to me, the Company has not entered into any non-
cash transactions with directors or persons connected with him. Accordingly paragraph 3(xv) of the
Order is not applicable to the Company.

In my opinion and on the basis of information and explanation given to me by the management, the
Company is already registered under section 45-14 of the Reserve Bank of India Act, 1534 and having
Regn. No. B-05.03480

FOR, RAKESH KUMAR JAIN
CHARTERED ACCOUNTANTS

G221 QE'_LIJH
RAKESH KUMAR JAIN

y M. NO., 057087
UDIN:20057087AAAADF9263

PLACE: KOLKATA  °
DATE: 05.12.2020



Annexure — B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NEEV CREDIT PRIVATE LIMITED
(“the Company”) as of 31% March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by The Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate Internal Financial
Controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on auditing,
issued by ICAl and deemed to be prescribed under the section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systems over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting include obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting
A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial controls over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
actions and dispesitions of the assets of the Company: (2) provide reasonable assurance that
psactions recorded as necessary to permit preparation of financial statements in accordance with
vEdlly accepted accounting principles, and that receipts and expenditures of the Company are being
exonly in accordance with authorizations of management and directors of the Company; and (3)
dide reasonable assirance regarding prevention or timely detection of unauthorized acquisition, use,
fSposition of the Company's assets that could have a material effect on the financial statements.



Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not to be detected. Also, projections of any evaluations of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2020, based on the internal financial controls over financial reporting criteria
established by the Company cnns“dering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by The Institute of
Chartered Accountants of India.

FOR, RAKESH KUMAR JAIN
CHARTERED ACCOUNTANTS

FovL Q=2

RAKESH KUMAR JAIN

M. NO, 057087
UDIN:20057087AAAADFS263

PLACE: KOLKATA
DATE: 05.12.2020



NEEV CREDIT PRIVATE LIMITED

{ Formerly Known as Shyamji Properties Pvt. Ltd.)

CIN : U65923WEB1996PTCOTHT63

| D.0.1: 23/01/1996

Balance Sheet as at 31st March 2020

{1} Reserves and Surplus

(2) Non Current Liabilities

3 (18,032,773

In Rs. In REs.
Particulars Note No M:::, 21;;0 Asas ?éés,ltgh'famh.
I. EQUITY AND LIABILITIES
(1) Sharehelder's Funds
{a) Share Capital 2 48,903,085 48,903,085

{18,165,568)

{a) Long Term Loans and Advances 4 102,450,000 97,655,130

{3) Current Liabilitles

{a] Other current liabilities 5 35,739,769 15,299,865
Total 169,110,081 143,692,512

II.Assets

[1}) Non-current assets

(a) Property, Plant and Equipment 6 471,454 505,509

by WIP 41,289 693 21,568,250

(¢] Deferred tax assets (Met) 7 91,260 81,918

{d} Long term loans and advances B 126,363,148 120,976,297

{2) Current asscts

(b] Short term loans & advances g 865,375 300,293

(c) Cash and cash equivalents Lo 29,151 260,246

| Total 169,110,081 143,692,512

Summary of Significant Accounting Policies 1 - -

The accompanying notes are an integral part of the financial statements

As per our report of even date

G W= Gc_’_',-_‘_i 7y
For Rakesh Kumar Jain

Chartered Accountants
M. No. 057087

Place : Kolkata
Date : 05.12.2020

For and on behalf of the board of Directors

Neev Credit Private Limiled
1 Q

tharieed Sinns ire
Hiﬁi_nfrmrﬂﬁlﬂrﬂ Director
DIRECTOR
DIN - 00611163

Neev CredifPrivate Lirgited
I i J_'_'_,,.,-'-"""

atory [ Director
L

DIRECTOR
DIN - 00093687




NEEV CREDIT PRIVATE LIMITED

{ Formerly Known as Shyamji Properties Pvt. Ltd.)

CIN : U65923WE1996PTCOT6763

D.0.I: 23/01/19%6

Profit and Loss for statement the year 31st March, 2020

In Rs. In Rs.
— Ag at 3lst A=z at 31st
P
artiewis Note N6 | prarch, 2020 | March, 2019
1. Income:
Revenue from operations 11 35,530,076 28,247 585
Other Income 12 130,334 343,036
Total Revenue 39,660,410 28,500,621
IV, Expenses:
Emplovee benefit expense 13 17,240,920 10,469,539
[nterest on Loan 10,208,068 7,896,377
Other expenses 14 12,087,969 9,472,245
Total Expenses 39,536,957 27,838,161
V. Profit before exceptional and extraordinary items and
tax (I - IW) 123,433 752,460
VI. Transferred to Statutory Reserve Fund 24,691 150,492
VIl Extraordinary ltems = =
VI, Profit before tax B 98,763 6{}1,958_:_
IX, Tax expense;
Current tax - 4,262
Dreffered Tax 19,342) [30,733)
Mat Credit - (4,262)
X. Profit/(Loss] for the peried (VI-VI) 108,105 632,701
X1, Earning per equity share:
(1) Basic 0.0022 0.0129
(2] Diluted 0.0022 0.0105
Summary of Significant Accounting Policies 1

The sccompanying notes are an integral part of the finanecial statements

A= per our report of even date

el b Q'—t’__,?.li =y
For Rakesh Kumar Jain
Chartersed Accountants
M. No. 057087

Place ;: Kaolkata
Date ; 05.12.2020

For and on behalf of the board of Directors
Neev Credit Private Limited

s INALLA
nichiD A gagonatory f Director

DIRECTOR

P,

DIN - 00611163

DIN - 00093687




NEEV CEREDIT PRIVATE LIMITED
Note : -1

SIGNIFICANT ACCOUNTING POLICIES:

The accompanying financial statements have been prepared to comply with the
Generally Accepted Accounting principles (‘GAAP) in India (Indian GAAP), the

Accounting Standards as notified under the relevant provisions of the Companies Act,
2013,

(a) Basis of preparation of Financial Statements:

The Financial Statements have been prepared under the historical cost convention
and in accordance with generally accepted accounting principles in India and the
mandatory accounting standards prescribed under section 133 of the companies act
2013 (act) read with rule 7 of Companies (Accounts ) Rules, 2014 and the
provisions of the act { to the extent notified}. Accounting policies not referred to
otherwise are consistent and are in consonance with the generally accepted
accounting principles in India.

(b) Use of Estimates:
The preparation of financial statements in conformity with generally accepted
accounting principles requires estimates and assumption to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in
which the results are known/ materialized.

(c) Revenue Recognition:
All expense and income to the extent considered payable and receivable respectively,
unless specifically stated to be otherwise, are accounted for on mercantile basis.

(d) Fixed Asscts:
Fixed asscts are stated at cost less accumulated depreciation, amortization and
impairment loss, if any.

() Depreciation:
Depreciation on fixed assets is provided on the Written Down Value method at the
rates determined based on useful lives of the respective assets and residual values
in accordance with Schedule II of the Companies Act, 2013. Depreciation on fixed
assets added / disposed off during the year is provided on prorata basis with
reference to the date of addition / disposal.

(f) Investments:

Long term investments are stated at cost less provision, if any, for diminution in
value other than temporary. Current investments are carried at lower of cost or fair
value.

Neev Credit Private Limited

\._;"‘Jv:\..[f: LA {EOAN,,-;}

frutherised Sigratory [ Directar




(g) Taxation:
Taxation comprises of current and deferred taxes. Current income tax is measurcd
at the amount expected to be paid to the tax authorities in accordance with the
Indian Income Tax Act. Deferred taxes reflect the impact of current year timing
differences between taxable income and accounting income for the year. Deferred
tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the Balance Sheet date.

(h) Impairment of Assets:
At each Balance Sheet date the company assesses whether there is any indication
that assets may be impaired. If such indication exists, the company estimates the
recoverable value. If the carrying amount of the assets cxceeds, its recoverable
amount, an impairment loss is recognized in the accounts to the extent the carrying
amount exceeds the recoverable amount.

(i) Earning per shares:
Basic earning per share is computed and disclosed using the weighted average
number of equity shares outstanding during the year, Dilutive earnings per share is
computed and disclosed using the weighted average number of equity and dilutive
equity equivalent shares outstanding during the year, except when the results would
be anti- dilutive.

(i) Provisions , contingencies and contingent assets:
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events, it is probable that there
will be an outflow of resources and a reliable estimate can be made of the amount of
the obligation. Contingent assets are neither recognized nor disclosed in the
financial statement. Contingent liabilities are not provided for and are disclosed by
way of notes, if any.

Neev Cradit Private Limited
AL (-‘12‘.4_

A et g
Autharised Sigratory / Director @/ 4
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NEEV CREDIT PRIVATE LIMITED
§ Farinerly Known as Bhvani Properties St Lid.}
HOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31.05.2000
s I s, Irs s
Asae 3st Mar, | As at E1at Mar, |
Provisional Balance Sheer g oz 31st Mor, 2020 2020 f 204 |
L\I!TE M2 BHARE CAPITAL:
duitharized Share Cemital.
5,00, 00,004 Enuity Shares of R, Jedch GO, L0000 0 60,000,000
s, Subiseriped & Poid up Share Copital.
SR 085 Enuin Shiares vof Ry 1 ageh . 45,903,055 48,503,085
2.l Reco abon of Sharey
W othe b ni of the year 48,903,045 o 47.503,085
AT the =l of e vear 45,903,085 _— 48,903 055
Y Cemarehalders Tueldi - T s
:I.;F:;:I.:;Jg:l:‘l::i::nlm S Avitag mune tien 5% NuofShare % oltotel shares  NoofShare w5 of ratal shares
Bavite Agsrasd 4,523,048 023 4,524,045 25
Samir Aparwzl (HUER 2.009,081 S.4h 2,660,021 S
Fikhil Baral w427, 807 905 4,427 507 Q.05
[ iy Kedia +.804,736 10,01 4,764 06T G.¥4
5,876,086 12,02 5,876,080 12,02
v : Ta3%, 180 1542 T.539,190 ia,4u
Siumir 4,527,810 0.326 4,327,810 025
Pogia Siral 4,423,043 9.04 4,423,048 2.04
Hiplul Saral (HUR 2,069,935 5.6 2,609,935 346
Ash Minancial Advisors [ Led 3 EM 445 5.92 2894 445 5.92
(NOTE NO.3 RESSRVES f SURPLUS:
) Fhutory Fesemve Pond
Opening 36050 230418
AdidfUtilised: During the Year i3 2a.8491 405,601 50,492 Jpogio
{b) Becuruties Preanivm Heserve {Share Premivm)
Opening | GOL2,827 2114847
AdedfUilisedd Duzing the Yeor - G023 E2T 4,804,000 G902 Er7
(il Profic & Loss Accounts
Opening [25,458,303) [26,042,007)
Less! Writtery off
Adds Daring the vear 105,105 125,351,201 Gdd Yot (25,459,305)
15,032,773} ] {15 165,508)
E- SN
NOTE NOA LONG TEEM LOAN & ADVANCES:
IR 3ecred Loan
funtx Finanoe Led . 2410,719
VES Barl Loan Ale ¥o, 0190884000040 - 9384411
Total A % . = lt.Eﬂ:_v:TLi}_"i_
ibiUnsecured Loan 102 450,000 . 85830000
Tot B 102,450,060 55,45
Fil= Tatad (A+B) e 102,450,000 7 1

Meev Cradit Private Limilsd

Authorised Signalery f Diractor




MOTE NO.5 OTHER CURRENT LIABILITIES:

TS Payable

ES1 Payable

PF Fayable

P Tax Payable

Other Short Term Liability

NOTE NO. 7 DEFFERED TAX ASSETS [NET)

Deferred tax asscts

NOTE NO.8 LONG TERM LOAN & ADVANCES:

Security Deposits

Education Loan

Interest Accrued but not aue
Other Loans & Advances

NOTE NO.O SHORT TERM LOANS & ADVANCES
GET Receivables

TS Recetvables (Net of Provisions)

MAT Credit AY 19-20

MOTE NO.10 CASH & CASH EQUIVALENRTS:

Cash in Hand
Balances with Banks

NOTE NO.11 REVENUE FROM OPERATION:

Interest on Fixed Deposit
Loan Processing Fees
Cheque Bounce Charges
Penalty on Late Fee
Interest on Laan

Asoat S1st Mar,
2020

282,808
11,981
10,365

7,530
35,477,085

35,789,769

01,260

91,260

834,000
122,405,465
3,113,807
9,576

126,363,148

214,486
650,589

805,375

10,505
18,646

20,151

23,784
f.501,451
171,593
181,076
a42.562,172

39,530,076

As at 31st Mar,
2019

2,900
20,278
0,418

15,267,269

15,299,865

81,918

£1918

534,000
118,323,511
1,791,502
27,194

120,976,297

a4, 084
231,946
4,262
300,293

10,505
249,741

260,246

863
5,415,055
224,865
174,672
22,432,110

KOTE NO.12 QTHER INCOME:

Misc, Income

Bad Debt Recavery
Interest on 1T Refund
STCG on Sale of Shares

NOTE NO.13 EMPLOYEE BENEFIT COST:

Salary & Honus

1,330
125,549
3,455

130,334

17,240,920

17,240,920

B0
337,450

5,500

343,036

10,469,539

10,469,539

Neav Credit Private Limited

AAEA %455

Authosiead Signatory / Direciar




NOTE NO.14 OTHER EXPENSES:

Aundit Fees
Bad Debts
Bank Charges

Business Promotion & Advertisement Expenses

CIEIL Expenses
Commission & Brokerage
Computer Renral
Conveyance

Demat Charges
Depreciation

Electricity Charges

EMI Collection Charges
Filling Fees

Fooding Expenses

General Expenses

Input Tax Credit - GST Exp.
Interest on Statutory Dues

Late Fees on GST |, P.Tax & TDS

License Fees

Lodging

Office Rent

Postage and Courier

Printing & Stationery
Processing Charges
Professional Fees

Rent, Hates & Taxes

Repairs & Maintenance
Software Charges

Stafl Welfare Exp,

Stamp Paper & Legal Charges
Subscription & Memb. Charges
Telephone Expenses
Travelling Expenses

UPZ Rental Charges

Wehsite Domain Charges

A5 at 51sL Mar, |
| 2020

40,000
1,084,932
25,666
157,758
347,668
3,153,052

310,630
23,275
325,282
129,577
94,678
14,208
138,143
214,106
BE0,646
8.515

165,100
1,736,560
Q2,776
176,149
32,033
402,000
16,112
115,048
565,256
141,123
10,606
29,130
177,613
961,090

31,143

12,087,969

A5 at 31st Mar,
2019

20,000
26,498
322,430
219,902
811,296
9,000
650,343
82,605
460,150
97,431
436,038
80,407
181,068
154,449
527,573
704
1,550
11,980
180,818
1,948,600
127,738
240,063
530,734
2,500
118,284
480,000
62,549
70,110
nog
192,021
0p4,416
21,000

5,472,245

Neev Credit Private Limied

. Q
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NEEV CREDIT PRIVATE LIMITED

Note No. 15

The Companies has circulated confirmation for the identification of suppliers registered
under the Micro, Small and Medium Enterprises DEVELOPMENT Act, 2006.0n the basis
of information available with the company under the aforesaid Act, there are no
Enterprises to whom the Company owes dues which are outstanding at the year end.

Note No. 16

Major Components of deferred tax liabilities / assets arising out of timing differences are
as under:

Deferred Tax Liability / (Assets) (Rs.)
Difference between carrying amount of fixed

assets in the financial statements and the

income tax computation

Depreciation as per Companies Act, 2013 Rs. 325,282/-

Depreciation as per Income Tax Act, 1961 Rs. 289,350/-

Timing Difference Rs. 35,932/-

Deferred Tax Asset Rs. (9,342)/-

Note No. 17

Opening Stock, Purchases, Sales & Closing Stock Of Shares Traded:

Particulars As at 31.03.2020 ! As at 31.03.2019

Nos Amount Nos Amount

Opening Stock _ = -- -
 Purchases - B == . = ==

Sales(Fractional)/Write -- -- - 2
Off
| Closing Stock o | “ ' - 2

Note No. 18
Details of Foreign Travel & Exp of Foreign Currency
Date Particulars Foreign Amount of Equivalent
Curren Foreign Amount in INR
cy Currency
107.11.19 | Zaki Tours & Travels P Ltd AED 600.00 11,820.00
| 08.02.20 | Aarpee Foreign Money P Ltd | AED 750.00 15,113.00

Neev Credit Private Limited

e T
\MJ&.‘L Kﬂ—u-,,_ﬁ-

Avtherised Signatory [ Director




NEEV CREDIT PRIVATE LIMITED
Note No. 19

Related party disclosures as identified by the management in accordance with

in Annexure - I

- Accounting Standard 18 on “Related Party Disclosures” are as follows: Detail Summary

A) | Name of the related parties and description of relationship
1) | Key Management Personnel (KMP) and their | a) | NIKHIL SARAF
relatives b]iSAMHEAG&RWAL
¢) | AMIT JAISWAL
‘; d) | KAVITA AGARWAL
2) | Common Directors a) | Vee Gee Credit Capital
Private Limited
b) | ASK Financial Advisors Pvt
Ltd
C) | Veeyu HR Solutions Pvt Ltd
Note No. 20

Schedule to the balance sheet of a non deposit taking non banking financial company as

at 31.03.2020

{as required in terms of paragraph 13 of a non banking financial { non deposit accepting

or holding companies prudential norms ( reserve bank) directions ,2007}

[Rs. In lakhs!}

PARTICULARS

AMOUNT
OUTSTANDING
(Rs.)

AMOUNT
OVERDUE
(Rs.)

LIABLITIES SIDE:

1) LOANS AND ADVANCES AVAILED BY THE
NON BANKING FINANCIAL COMPANY
INCLUSIVE OF INTEREST ACCRUED
THEREON BUT NOT PAID;

10,24,50,000/ -

Debentures | Secured
a) Unsecured
(other than falling
within the meaning
of public deposits)
b Deferred credits
c) Term loans o
d) Inter-corporate loans and 4 F/\ .
borrowing [ ’%
e) Commercial paper '! “‘
f) | Other loans (specify nature) =
ASSETS SIDE: Amount outstanding(Rs.)

|
i
I

(2) Break up of loans and advances including
bills receivables (other than those included

l

in (4) below: 126,363,148/ - --
a) Secured
b) Unsecured

(3) Break up of leased asscts and stock on hire
and other assets countitigV tenairddvalkRan
i |

ited




[ activities
L

- ——

(i) |Lease assets including lease rentals

under sundry debtors

' a) | Financial lease

b) | Operating lease

(11) | Stock on hire including hire charges

under sundry debtors:

a) | Assets on hire

| b) | Repossessed assets

(iii) ] Other loans counting towards AFC
| activities

'a) |Loans where assets have been

repossessed

b) | Loans other than (a) above

NIL

(4) Break-up of investments

Current investments

1. | Quoted

| Shares (a) | Equity

(b) | Preference

! Debentures and bonds

ili) | Units of mutual funds

iv) | Government Securities

v) | Others (please specify)

2. | Unquoted

NIL

i) | Shares | a) | Equity

L | b) | Preference

ii) | Debentures and bonds
iii | Units of mutual funds

iv] | Government Securities

v) | Others (please specify)

PARTICULARS

As at | As
31.03.2020 31.03.2019

at

Long term investments

1. | Quoted

Shares | (a) |E+c:1uit3,r

(b) | Preference

Debentures and bonds

iii) | Units of mutual funds

v) | Government Securities

v) | Others (please specify)

2. | Unquoted

Neev Credit Private Limited MNeev Credil Private

) | Sh a) | Equi :
i) | Shares | a) | Equity -HMM%Q—M-.#

ditheriznd Zignatory f Director




| b) | Preference
ii) | Debentures and bonds

i1 | Units of mutual funds

1v) | Government Securities

v) | Gthers (please specify)

| (S)Borrower group-wise classification of assets, flinanced as in (2) and (3) above j

Amount net of provisions
Category Secured | Unsecured Total
1. Related parties

a) | Subsidiaries
b) | Companies in the same
group
c) | Other related parties
2. Other than related parties
Total
(6)Investor group wise classification of all investments (current and long term ) in
shares and securities (both quoted and unquoted):

NIL 126,363,148/~ | 126,363,148/-

Category Market Book value o
value/Breakup | (net of provisions) _
or fair value or '

] NAV
1. Related parties
a) | Subsidiaries
b) | Companies in the same group
c) | Other related parties
2.0ther than related parties NIL NIL
Total
(7). Other information:
Particulars ' Amount
B i) Gross non- performing assets
a) | Related parties
b) | Other than related parties
ii) Net non- performing assets NIL

[j.] Related parties
b) | Other than related parties

iiij  Assets acquired in satisfaction of debt

Neev Credit Private Limitad
v 2
'\_M’\.‘r\-’- \'ii'w

Authorised Signatary / Director

BN
22 gezn '_ﬁ :
Place: Kolkata For RAKESH KUMAR JAIN

Dated: 05.12.2020 ) Chartered Accountant
UDIN : 20057087AAAADF9263 M. No- 057087

e T



Annexure - [

Related Party Dlsclanure

As per Accounting Standard 18, the diclesuscs of transactions with the selatcd pactics are given belped

Belated purtios and tranpactioos with them durlng the Fear as idegtified by the Mansgeoent are given helow:

Key Management Personncl

Nixhil Sarar
Dircotors Semir Agarwal Common Directars in M/s. Ve Gro
AL Jaiswial Credit C,1|:|i.|:'|.1|. Pl Lrd.
1) M/ s Amit Jaiswnl HUF, Loan of Rs.50/ - Lacs taken an interest
i and out of which E5.15.50/- Lacs repaid  during the FY 19.20
Felatives of kry management persannel with whom transactions
4 '
toak pnce during the year 2| Mr. Nikhil Sacaf, Director of the esmpany, Int free Loan of
F5.8.50 Lacs which was outsiending as on 30.03.2009 was duly
peartd during the FY 19-20
B Common Directars, 0
L] WikhiE Sazaf
Mjs. Vee Gea Credit Capital| 2] Samir agnmwal
[P Lad, 31 Amit Jaiswal
Other Related Partles ( Enterprises owned or significantally M5, Veeyu HR Solutions Pvt
influenced by the key management personnel and relatives thereed| Ld. 1 Commmon Director, - Nikhll Saraf
! Common Direciors,
1) Samir agarwal
2) Ravita agarwal
hifs. ASK Finencial Advisors{an interest froe loan of Rs.50/- Lacs
Bt Led, takes and paid during the ¥Y 19-20
FOR NEEV CREDIT CAPFITAL PVT LTD
Taotal in R, Taotul in Bs.
[ DESCATION OF THE NATURE OF DESCRIFTION OF | RELATED In FY 19-20 In FY 1819
TRANBACTION RELATIONAHIF FARTY
Dirrctors” Remuneration Fier Mr. Hikhil 7,260,000,00 2,750,000.00]
Management | Saraf
Fersarnel
Directors' Remuneration Kew Mr. Rishi Nil 3,145,533.00
Management  |Kedia
Fersonnel
Directors’ Bemuneration Ky Mr. Bamir il Nil
Management agarwal
Personnel
Diteciors’ Remuneration Rey Mr, Kavita il Ml
Manmagrment  |[grparwal
Persannel
Directars' Remuneration ey BEE. Adnis il Ml
Manngement |Jaiswal
Farsonnst
Detolls of tranesctions carried out with retated parilos o the ocrdlnory course af hininoes;
DESCRIFTION OF THE NATURE OF | PARTY RELATED | A8 0¥ 31, O3, 2020 A8 OX a1, 03, 2019
TRANBACTION TARTY
Lo Taken Ms, Ves Ges | Common Hil Kl
Credit Capital | Directors
— Pyt Lid
Loan Taken M8 Ask Samir il il
Finaneial hparwal B
Advisors P LEd | Bavis
1 Aparaial
Commoan
Director |
Loan Taken Mr, Nikhil Director Bl Ba0,000.00
Saraf
Laaz Taken At Jaiswal  |[Karta is A,A50.000.00 Ml
HLUF Direcrar in
. N the Cn, -
Gurantee Taken Axis Finaneos  [M/s. Vee K 2,4 10,719.00
Ltd Gioe Credic
Capital P
Lid
Gurantee Taken Yes Onnk Lid | M/® Ver FT 9,354,411.47
CGre Credit
Caplul P
Ltd |
§ !
Other tyupmactions carrled out with related partles during the yoar nlong with it natairs ;
DESCRIFTION OF THE NATORE OF | PARTY Matire of |Amognt Pald § Ceedited in Y 19
TRANBACTION |! Transactlon 20
Hent fo: Clfice Space Ms, Meayu LIE | Offiee 1.933,000,00
Solutions F L |Rent

MNeey Credit Privat&%imited
R N

Butharizad Sinnatory { Diractor




