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S. LILHR 6I RSSOCIRT€S
CHARTERED ACCAUNTANTS

Independent Auditor's Report

To the Members of M/s. Neev Credit Private Limited.

Report on the Standalone FinancialStatements

L We have audited the accompanying standalone financial statements of "Neev Credit Private
Limited" ("the Company"), which comprise the Balance Sheet as at 31st March, 2022, the

Statemenl of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary

ollhe signilicant accounting policies and other explanatory infbfmation-

Management's Responsibility for the Standalone Financial Statements

material misstatement.

L The Company's Board of Directors is responsible for the matlers stated in Section 134(5) ofthe
Companies Act, 2013 ('1he Act") with respect to the preparation of these standalone

financial statements that give a true and fair view ofthe financial position, financial performance and

cash flows ofthe Company in accordance $'ith lhe accounting principles generally accepted in Ind;a,

including the Accounting Standards specified under Section 133 ofthe Act, fead with Rule 7 ofthe
Companies (Accounts) Rules, 2014. This responsibility also includes mainlenance ol adequate

accounting records in accordance with the provisions of the Acl for sateguarding the assels of the

Company and for preventing and delecting frauds and other inegularities; selection and application

of appropriate accounting policies; makingjudgments and estimaies that are reasonable and prudent;

and design, implementation and maintenance of adequate iniemal financial conlrols, that wefe

operating efiectively for ensuring the accuracy and compleleness ollhe accounting fecords, relevant

to the preparalion and presentation ofthe financial statemenls that give a true and fair view and are

Iree fiom material misstatemenl, whether due to fraud or ellor.

ln preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concem, disciosing, as applicable, matters related to going concern and uslng

the going concem basis ofaccounting unless management either intends to Iiquidale lhe Conlpany or

to cease oDerations. or has no realistic altemative but to do so.

2.

3. Those Board of Dircctors are also responsible for overseeing the company's frnancial repofting

process.

Auditor's Responsibility

L Our responsibility is to expfess an opinion on these standalone financial statemenrs based on our

audit.

2. We have takcn into account the provisions ofthe Acl, the accounting and audiling standards and

matters which are requifed ro be included in the audit report under the provisions olthe Act and the

Rules made there Lurder.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) qfthe AcL Those Standards require that we comply with ethical requiremenls and plan and

perfom lhe audit to obtain reasonable assurance about whelher the financial slatements are free lrom

. t,.:.,\
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4.

5.

An audit involves perfoming procedures to obtain audit evidence about the amounts and
the disclosures in the financial staternents. The procedures selected depend on the audilor,s
judgment, includingthe assessnient ofthe risks ofm;teriar misstatement oftire financial statements,
whethef due to iiaud or error. In making those risk assessments, the auditor considers intemal
Irnancrar contror reievant ro the company's preparation ofthe financial statements that give a true
and fair view in order to desjgn audit procedures that are appropriate in the circumstances, but not
ror tne purpose ot expressing an op;nion on whether the Company has in place an adequate intemal
financial controls system over financial reporting and the opirating eflectiveness ofsicn conrrors.
An audit_also includes evaluating the appropriateness of the acc-ounting policies used and the
reasonablen€ss of the accounting estimates made by the Company;s Directors, as well as
evaluating the overall presentatidn ofthe financial statenents.

As part ol an audit in accordance with the Standards of Auditing, we exe.cise pfofessional
Judgement and maintain prolessional scepdcism throughout the audit. We also :

> identiry and assess the risks of material misstatement oflhe financial statements, whether due to
ftaud or enor, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting h-om error,
as fraud may involve collusion, forgery, intentional omissions, misrepreseniations. or the overdde
ofintemal contrcl.

> Obtain an mde.standing of intemal control relevant to the audit in order to design audit
procedures that are appropdate in the circumstances. Under section 143(3)(i) ofthe Companies
Act, 2013, we are also responsible for expressing our opinion on whethef the company has
adequate internal financial controls system in place and the operating effectiveness of such
conrrols.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management_

Conclude on the appropriateness ofmanagement,s use ofthe going concem basis olaccounting
and, based on the audit evidence obtained, whether a material unceilainty exists related ro events
or conditions that may cast significant doubt on the Company,s ability to continue as a going
concem. Ifwe conclude that a material uncertainty exists, we are required to draw attention rn our
auditor's report to the related'disclosures in the financial statements or, if such disclosures are
inadequate, to modiry our opinion. Our conclusions are based on the audit evjdence obtarneo up
to the date ofour auditor's repot. However, future events or conditions may cause the Company
to cease to continue as a going concem.

Evaluat€ the overall presentation, structure and content ofthe financial statements, including the
disclosures, and whether the finandlal slatements represent the underlying transactions and events
rn a manner that achieves fair.presentation.

We communicate wiih those charged with govemance regarding, among other matleN, rne
planned scope and riming of the audit and signjficanr audit findinBs, incl;ding any significant
deficiencies in intemal controlthat we identify during our audit.



We also provide with those charged with governance with a statement that we have complied
with relevant ethical requirements regafding independence, and to communicate with them all
relationships and other matiem that may reasonably be thought to bear on our independence, and
where applicable. relaled safeguards.

6. We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Opinion

l. ln our opinion and to the best ofour inlonnation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by ihe Act in the manner so
required and give a tlue and fair view in conformity with the accounting principles genemily
accepted in India:

i. in the case ofthe balance sheet, ofthe state ofaflahs ofthe Company as at 3lst March 2022;

ii. in the case of the statement of profit and loss, of the profit for the year ended on that date; and

iii. in the case ofthe cash flow statement, ofthe cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor,s Report) Order,2020 (.,the Order,,), issued by the
Central Govemment oflndia in terms ofsub-section (l l) ofsection 143 ofthe Companies
Act, 2013, we give in the "Annexure-A" a statement on the matters specified in paragfaphs
3 and 4 ofthe Order, to the extent applicable.

2- As required by Section 143 (3) ofthe Act, we reportthai:

a. We have sought and obtained all the information and explanations which to the best of our
Knowledge and beliefwere necessary for the purposes ofour audit.

b. In our opinion, proper books ofaccount as required by 1aw have been kept by the Company so far
as it appears from our examination ofthose books

c. The Balance Sheet, the State;eff of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books ofaccount.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts)
Rules, 2014.

On the basis of the written representations received fiom the directors as on 3lst March,2022
taken on record by the Board of Directors, none of the directors is disquaiifiedason3lsl
March, 2022 from being appoinred as a director in terms ofsection 164 (2) ofthe Act.



c.

i.

For S. Lilha & Associates
Chartered Accountants
Firm Regn No. 328053E

\tfztr 11".

Hitesh Lilha
(Partner)
M. No. 069536
UDIN:22069ri6 Avor.t 6rN6 ts+
PIace: Kolkata
Dete: sth Day of Septen'ber,2\Lz

The reporting under Clause (i) ofsub-section 3 ofsection 143 ofthe Companies Act, 20i3 with
respect io intemal financial controls is not applicable to the Company in view of notification
C.S.R no. 583(E), dated 13b June,201?.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
il ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the besr 01 our
infomation and according to the explanations glven rc us:

The Company does Jot haue any pending litigations which would impact its financial
posrtion,

The Company did not have any long-term cont acts including derivative contracts for
which there werc any material foreseeable losses.

There were no amounts which were required to be transfened to the lnvestor Education
and Protection Fund by the Company.

1I.



.'Annexure - A,' to the Independent Auditorc' Report
(Referred to in paragraph I under .Report on Other Legal and Regulatory Requirements,
section of our report of even date to the member of Neey Credit private Limited on the
financial statements for the year ended 31 March, 2022)

i. (a) The Company is maintaining proper records showing full, including quantitative details and
situation, ofProperty, Plant & Equipments.

(b) The Properq/, Plant & Equipmenrs of the Company have been physically verified by the
Management dudng the yea'r and no material discrepancies have been noticed on such
verification. In our opinion, the frequency ofverification i; reasonable.

(c) All title deeds and immovable properties of rhe company held as propefy, planr & Eq uipments
are in the name of the Company.

ii. The Company is in the business ofrendering services, and consequently, does not hold any inventory.
Thercfore t\e provision ofClause 3(ii) ofthe said order are not applicable to the Company.

iii. According to the information explanation provided to us, the Company has provided loans or
provided advances in the nature of loans, or given guarantee, or provided security to any other
entity.

(a) The details of such loans or advances and guarantees or security to panies other than subsidiary,
Joint ventures and associates are as follows:

Gusrantees Security Loans
(Amount in
Tbousand)

Advances

Aggregate amount
glanted,/provided
during the year

Others 128223.60

Balance
Outstanding as at
balance sheet date
in respect of above
cases

Others t28223.60

(b) Acrordin€ relation to investments, guarantees provided, securities given, according to the
information and explanations giveri to us and based on the audil proced;res performed by us, we
are of the opinion that the tems and conditions of tbe loans and advances provided are not
prejudicial to the interest ofthe Company.

According tothe information explanation provided to us, loans and advances in the nature ot toan,
schedule of repa),rnent of principal and payment of interest have not been slipulated. In the
absence ofstipulation of repayment tems are unabje to comment on the regulariry of rcpaymenr
of principal and pa).rnent of interest.

(c.)



In our opinion and according to the inlormation and explanations given to us, the Company has
complied with the provisions ofsection 185 and 186 ofthe Act, in respect of loans, investments
and guarantees.

In our opinion and according to the infomation and explanations given to us, the Company has
not accepted any deposits liom the public during the year. Therefore, the provisions ofSection 73
to 76 or any other rclevant provisions of the act and the rules franed there under are nor
applicable to the Company. The directives issued by the Reserve Bank oflndia are nol applicable
to the company.

The provisions regarding mairytenance ofthe cosr records under section I48(l) oftbe Acr are nol
applicable to the Company.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and sefvice tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess have been regularly deposited by the company with
appropriate authorities in all cases dudng the year.

(b) According to the infornation and explanation given to us and the records of the Company
examined by us, there are no dues of incone tax, goods and service tax, customs duty, cess and
any other statutory dues which have not been deposited on account of any dispute.

viii. According to the information and explanations given to us, there afe no transacdons which are not
accounted in the books ofaccount which have been surrendered or disclosed as income during the
year in Tax Assessment ofthe Company. Also, there are no previously unrecorded income which
has been now recorded in the books ofaccount. Hence, the provision stated in para$aph 3(viii) of
the Oder is not applicable to the Company.

ix. (a) In our opinion and according to the inlormation and explanations given to us, the Company has
not defaulted in rcpa).rnent ofloans or borrowings or in payment of interest thercon to any lender.

(b) According to the ;nfonnation and explanations given to us and on the basis of our audit
procedues, we report that the company has not been declared wilful def'aulter by any banl{ or
financial institution or govemment or any government authority.

(c) In our opinion and according to the information explanation provided to us, no money was raised
by way oftelm loans. Accordingly, the provision stated in paragraph 3(ixxc) ofthe Order is not
applicable to the Company.

(d) In our opinion according to the information explanation provided to us, there are no funds raised
on short term basis. Accordingly, the provision stated in paragraph 3(ix)(d) ofthe Order is no!
applicable to the Company.

(e) According to the information eiilanation given to us and on an overall examination of the
financial statements ofthe Company, we report that the company has not taken any funds from an
any entity or person on account ofor to meet the obligations ofits subsidiaries, associates orjoint

(l) According to the information and explanations given to us and procedures performed by us, we
report that the Cohpany has not raised loans during the year on the pledge ofsecurities held in its
securilies. joinl \ entures or a.sociale companies.

_: ::-,.,t:
'i111.
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x. (a) The Company has issue 8965 numbers of 0.01% Compulsorily Convertible Preference Shares
(CCPS) having a Face Value of Rs. 100/- at a premium of Rs. 11271- per share on preferential
basis during the year.

(b) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has issued Compulsorily Convertible
Preference Shares during the year and the requirements of Section 42 and section 62 of the Act
have been complied witl1. The amount raised has been used for the purposes for which they were
raised.

xi. (a) During the course of our audit, examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company nor on the Company.

(b) We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statement for the year ended March 31,2022,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the course of audit. Accordingly, the provisions stated in paragraph (xiXc) of the
Order is not applicable to company.

xii. In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order
are not applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance wilh sections 177

and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

xiv. (a) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
the Order are not applicable to the Company.

xv. According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company.
Accordingly, the provisions.stated in paragraph 3(xv) of the Order are not applicable to the
Company.

xvi. The company is registered under section 45-lA of the Reserve Bank of India Act, 1934 having
Registration No. B-05.03480.

xvii. According to the information explanation provided to us. the Company has not incurred cash

losses in the current financial year and in the immediately preceding financial year. Hence, the



xviii. Therc has been no resignation ofthe statutory auditors during the year. Hence, the provisions stated
in paragraph clause 3 (xviii) ofthe Order are not appljcable to the Company.

xix. According to the information and explanations given to us and based on our examlnatjon of
financial mtios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the financial statements, our ktowledge ofthe Board
of Directo$ and management plans, we are ofthe opinion that no material uncertainty exists as
on the date of audit report and the Company is capable of meeting its liabil;ties exisring at the
date ofbalance sheet as and when they fall due within a period ofone year from the balance sheet
date.

xx. According to the information and explanations given to us, the provisions ofsection 135 ofthe
Act are not applicable to the Company. Hence, the provisions of paragraph (xxxa) to (b) ofthe
Order are not applicable to the Company.

xxi. Our report being on standalone financial statements. rhis clnuse does not aDDlv.

For S. Lilha & Associates
Chartered Accountants
Firm Reen No. 328053E

. .;:: ^ ':.l''l.tt )ll- . rz

Hilesh Lilha
(Partncr)
M. No. 069536
UDIN: 22o695-3 6 AVooJA,tt.16 /J-+

Place: Kolkata
Date: srh Day of Sept enber,2022



NEEV CREDIT PRTVATE LTMITED
I Formellv Known as Shvamll PloDertles Pvt, Ltd.l

cIN : U65923w31996PTCO76763 D-o.r 123101/1996
Balance Sheet as at 3 1.1 M^tc}: 2022

{Amounts in INR ?housand unless otheMise Statedl
Note
No

at 31st March,
2022

at 31st March,
2021

I. EQUITY AJ{D LIABILITIES

{1) sharehorde!'s Funds
(a) Share capital
(b) Resenes and surplus

{2) Non curlent Ltabtltttes
(al Long Terri Borrowing

13) Cunent Liabilities
(a) Trade Payables

(iJ Total outstanding dues ofmicro enterprises ed
snall enterp.ises; dd
(ii) Totzrl outstdding dues ol creditors other than
mic.o ente.pri3es dd Mall eDterpdses

(b) Other Current Liabilities

Total
ILASsets
{1) Non-curent Assets
(a) Property, Plant and Equipment
{b) wrP

{c) Deferred Tax Assdts (Net)

{d) Long Tern Loans and Advances

{2) Culrent Assets
{a) ?rade Recejvable

lc) Cash and Cash Equivalents
{b) Short Term Loans & Advances

Total

2
3

5

6
7

8
9

10
ll
t2

49,799.59
(7,533.90)

40,785.13

44,903.09
(17,898.29)

1,O4,O13.92

34,659.8I

2.27.294.11 1.69.678.53

1,329.64

736.44
r,27,2tO_73

96,996.00
604.38

1,012.88

7,514.46
65,086.12

85.02
94,442.77

2,673.43
1.451.13

2,27,294.rt 1,69.678.53
SJmmarv ol S s fcalL AccoLntins Poli-ies 1

The accomparyhg notes are an inteeral part ofthe financial statements
In terms ofou! rcDort attacheal.

For S.Lilha & Associates
Chartered Accountants
Firm Reg. No.r 328053E

_ntz.J^ l4

(CA Hitesh Lilha)

Membership No. : 069536

Place: Kolkata
Date: sth September 2022

FOR NEEV CREDI? PRIVATE LIMITED

Neev Cfealit Pfirlsle LiiniteC

,.-^t{.l".r P*+
a, horlsed Sl!nai!ry I Slre.ini

Nikhil Saraf
(DIRECTOR)

DIN: 00611163

Samir Agarwal

{D]RDCTOR)
DIN: O0093687

te Limited

atory / Directof

-" 2- 206 3s-3 6 AVo W 6t 116 
'"*



NEDV CREDIT PRIVATE LIMITED
I Folmellv Known as Shvamii PloDelties Pvt. Ltd.)

CIN : U65923W81996P'tco76763 D.O.r | 23JoL I 996
Ploflt and Loss fo! statement ihe yea! 31st March, 2022

rAmo-nrs in lN R Thousdnd r nlesc orheruse Stdled)

Note No As at 31st Mafch,
2022

As at 31st March,
2021

IIL Income:
Revenue from Operations
Other Income

IV. Expenses:
Employee Benefits Expense

Depreciation and Amofiization Expenses
Other Expenses

Total Revenue

Total Expenses

V. Profit before exceptional and e)llraordinary it€ms and

VT F\-fr,^rrli.)n, lfFn<

VIl. Profit before tax

VIII. Ta-x er?ense:
Current tax
I.T for Earlier Years
DelTered Ta-x

Mat Credit
lX. Proiit/(Loss) for the period (VI-VI!

X. Earning per equity shar€: (ln Rs.)
(1) Basic
i2l Diluted

13
l4

15

7
77

tv)0ll

i8

31,t49.39
8s3.95

30,767.73
342.42

32.003 3l 31,110. 15

73,477.O3
7 ,159.29

505.81
10,651.80

74,O14.62
7 ,567 Aa

265.61
9,104.2I

31,793.92 30.959.92

249.41 150.23

249.41 150.23

51.43
9.5 i
6.24

260.84 134.48

0.01
0.01

0.00
0.00

Summary of Significant Accounting Policies
The accompanying notes are an integral part ofthe financial statements

For S.Lilha & Associates
Chartered Accountants
Firm Reg. No.:328053E

4ifut^ lilL,.

(CA Hitesh Lilha)

Membership No. : 069536

Place: Kolkata
Date: sth September 2022

FOR NEEV CREDIT PRIVATE LIMITED

!^|lll^J cr'*t-
:i

Nikhil Saraf
(DIRECTOR)

DIN: 00611163

Samir Agarwai
(DTRECTORI

DIN: 00093687

uDiN : 22o6 3l-3 6 AVo0J AIAJ 6 rs+



Ni'Ev CREDIT PRTVATE LIMIIED
I Formerlv Knosn as Shvamlt PropEIMCS Rrt. LtdJ

cIN : u6 s923wB 19l96Ell)!lz616q D.o-r | 23lOr / L996

CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH, 2022
rAmoLn.s in _l\P fi^ousso Ln.F\, orhpwisF SLaredl

PARTICULARS
A€ at 31st March'

2022
As at 31st March,

2021

CAAH FLOW FROM OPERATING ACTIVITIES
Net Proflt before tax anal Prlor Pelioal /extlaordinaly items
Adiustments lbr:

Deprecialion md Amortisation expeose
Findce costs
Loss on Scrap Asset
Prollt on sale of Asset

Operating Profit belore working capital chdges
Adiustments tbr:

(lncrease)/Decrease in Trade and other receivables
(lncrease)/Decrease in Loans and Advdces
(Increase)/ Decrease in other current Assets
In.rease/ (D".r"asFl in Trdde P€\€bl's
lncrease/ (Decrease) in Curent Liabilities & Provisions

Cash geneiated from Operabon

Net C6h (used in)/ frcn Apetuting A.tiuities

CASH FLOtr' FROM INVESTING ACTIVITIES
(Purchase)/Sale of Fixed Assets
(Purchase)/sa1e of Investnent
Net Cosh (used in)/from In\esting A.tiuities

C. CASH FLOW FROM FINAXCII{G ACTIVITIES
Proceeds tom Issue of Preference Shares including Premium

Pioce€ds rrom/ (Repalarent orl ring Term Boffowinss
Net Cash (used in)/from Financing Aciivities

Net (dedease)/increase in cash and cash equivalents .iA+B+C)
Cash and Cash equivalents at beginning ol the year
Cash and Cash eauivalents at end of the vear

209,41

505.41
7,\59.29

51.20
(11.64)

150.23

265.6r
7,567.48

7,917.O7

(96,996.001

127,929.7O)

6_1,25.32

7,9a3.32

26,934.6r

(r. i29.951

11,ro,883.31) 33,747.94
t9.51)

{r,1o,883.31) 33,778.47

\17,45r.47)
82.200.00

(25,131.04)

64,744.53 t25.131.041

11,000.06
17,rs9.29)

40,229.37
(7,567.48)
1.563.92

44,O70.14 16,oo3.561
12,064-64)
2,673.O2

2,643.47

608.38 2,673.O2

In terrns of our report attached.

For S.Lilha & Associates
Charlered Accountants
Fil:rn Reg. No.r 3280538

+l;le-\r lU,

(CA Hitesh Lilha)
Paftner
Membership No. : 069536

Place: Kolkata
Dater sth September 2022
uD'N : 22069 t3 6 AVo(^,6t N 6 rrl-

FOR NEEV CRDDIT PRIVATE LIMITED

Neev Credii Pri.vaie Limited Neev Credit P Limited

Jv"-l,LlJ d"^+4+

Aulhorised Si!naiory / Oircctor Joireotot

Nikhil Saraf
(DIRECTOR)

DIN:006i1163

Samir Agarwal
(DIRECTOR)

DIN: 00093687



NEEV CREDIT PRIVI(IE LIMITED

{ Formerly l{nom as s Pvt.

NO'I'ES TO FINANCIAL STATEMENTS FOR 1'HE PERI( t.o3.2022
{Amounts in INR Thousmd unless otheMise :

Particultrs
As at 31st Milch,

2022
As at 31st

Itamh CO? l

57,500.00
2,500.00

_-_____q9,q99.09-

48,903.09

______-4e.J29_.se_

4,89,03,085

-

4,8S,03,085

8,965
__--__-----gpq!-

60,000.00

60,000.00

48,903.09

-"5pmJ,
4,89,03,085

-

____1€9&pq!.

NOTE NO.2 SHARE CAPI'I]AL:
Authorisd Shde Capital-
6,00,00,000 Equity Shares of Rs. leach
5,75,00,000 Equity Shaes of Rs.leach
25,000 Preference Shde Capital of Rs. 100 each

lssued. Subscdbed & Paid up Shae Capital-
4,89,03,085 Equity Shaes of Rs. 1 each
8,965 Preference Share Capital ofRs. 100 each

2.1 Reconciliation of Shards
No. of Equity shaes at the begiruring of the Yea
ADD : No. of Equity Shtre s allotted during the Yea
No. of Equity shtres at the close of the Year 4
No. of Preference shres at the begiming of the Yea
Add : No. of Preference Shares allotted during the Yea
No. of Freference shtres at the close of the Yetr

2.'2 Detal oI s holding more than 5o/o shares of Company

Particulars
As at 3lst Match,2022 As at 3lst March. 2021

No of Share o/o of total shares No of Share
o/o of total

Equity Shareholders
Kavita Agarwal
Smir Agm'al (HUF)

Nikhil Sara,f
Radhika Kedia
Amit Jaisrval
Sunita Jais$'al
Samil Agaroal
Pooja Saraf
Nikhil Saaf {HUF)
Ask Finmcial Advisors P Ltd

47,33,806
La e.a o9.1

53,13,569

77,26,086
87,74,957
47,37,81.0
48,23,048
39,19,93s
2g 94 445

9.6801
9.6801

10.8701
0.0001

14.5701

17.9401
9.6901
9.8601
8.0201
5.9201

45,23,048
26,69,98r
44,27,807
48,93,736
58,76,086
75,39,t96
45,27,81.O
44,23,O48
26,69,935
24.94.445

9,250/0
5.460/0

9.050/"
10.01olo
12,020/a

15.42o/a

9.260/o

9.O4o/a

5.46o/a
5.920/"

2.3 Shdes held bv Dromoters at the end of t]le vear

Particulars
As at 3lst Mxch.2O22 As at 3lst Marcrl, 2tJ2l

No of Share 70 of total shares No of Share
o/o of totaf

Equity Shareholders
I(avita Agalval
Samir Agarval (HUF)

Nikhil Saraf
Radhika Kedia
Rishi Kedia
Manisha Jhunjhunwala
Ishu Khemka
Amit Jaiswa.i
Sunita Jaiswa]
Samir Agarwal
Pooja Saraf
Nil<iril Saraf HUF
ASI{ Financials Advisors Pvt Ltd
K.P.Saraf HUF
Akhil Saraf HUF
Mmju Saraf
Saroj Jajodia
Draupadi Saraf
Saroj Saraf
Vishwarath Saaf

47,33,809
47,34,981
53, i3,569

7r,26,086
87,74,957
47,37,8r0
48,23,048
39,19,935
28,94,445

4,04,4+5
4,20,OOO
2,20,000
3,70,000
3,80,000

cn nnn

9.68o/o
9.680/0

1.0.87o/o

0.00olo
0.000/.
0.00o/o
0.00%

14.570/o

17.94o/o
9.69Yo
9.860/o
8.02o/o
5.92o/o

0.830/"
O.860/o

o.450/"
O.760/o

0.780/.
o.ooo/a
O.1.Oo/o

45,23,O48
26,69,98r
44,27,807
48,93,736
20,61,615

I,29,069
3,72,864

58,76,086
7s,39,196
45,27,ar0
44,23,048
26,69,935
28,94,445

4,O4,445
4,20,OOO
2,20,O00
3,70,000
3,80,000

50,000
qn nno

9.25o/o
5.460/o
9.05o/o

10.01olo
4.22Vo
0.260/o
0.760h

12.O2Vo

15.420
9.260/o
9.O4Yo

5.460/"
5.920/o

o.830/"

0.860/o

0.450/o

O.76o/a

O.78o/a

O.1oo/o

0.10%

'fhere is change in the Promoter Shareholding Pattern oft}re Compaly as shos{r in above table.

2.4 Shtrre held by hoiiding Company or the Ultjmate holding Company or by its subsitiiries or Associates
'l'he Compary does not have any holding Company anri so no details are given.

2.5 The Company has not reserved my shares for issue under options and contracts/commitments for the sale of shares/disinvestment.

2.6TheCompanyhasneitheraliottedanyshareswithoutpaymentofcashor issuedanybonussharesnorhasboughtbackanyshares
within the neriod of hve years fron the date to this Ba.lance Sheet.

2.7 'l'lre Company has issued convertible Prefererlce Shares

-"': ':::?:'lt-"
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ta) s*un'ries tueDiuD Re*rve (shde Prmiun)

Add/ uiilised: Durins ihe Yea

t sbiutory tuseNe tund

Add/Uiilised: Dutia ihe Ym

260.34
{s217) 12s,033.1O1 l3o.Ost 12s,24677lzrlli lM!2!

NOTE NO.4 LONC TERM BORROWINCSj

rES Bar* Loa A/c No. 0re033400004e2
TotalA

lbtal lA+B)

__e.9.i.q!.l?

43.450.00

NO'IE NO.s O1'HER CURRENT LLABILI' ES:

oiher shon'ren Liabnif 
.

NO'ID NO A DEFFERED 1'AX ASS'IS INE'II

NO'IE NO.9 LONC'IERM LOAN & ADVANCES]

19Zq!. 1 ______!1,!5r!?

3s.02

2!.3l?11____lll!lqll

unscore4 considered Sood

Fj-arcs Fo. the cuftnt Reportjna Pcriod

96,996.00

________!.q.€.9.q4q

out*adins ror rono$ins D#ods fron tue date ofnanent

UDdi.sputed T.ade Receivablcs

undispuied'f nde Recivabres

Disluted'lrade Receivables

Disputed ltade R.ccivabtes,

Ne-.v Credit PiivAtR Limited

.-irl*toJ X/**+

Au,lhorised Signaiory / oirector



ontsbndi@ ror ronsina n.iods eon duc d2t or parrs!

Dispuied ftadc Re.eivsbles'

NOE NO.11 CASH & CASH EOUIVALENTS]

rDs Rcceivabl* (Nd or Provisions)
orhe. shon Tem Lods & Advmccs

!.1!!4

NOTE NO,13 REVENUE IROM OPERATION:

NO'IE NO 14 O'IH'R INCOME:
Ml"cl*

Igq!q1i9u!!Qy4ry!!E!lrs EXPENSES:

NoTE NO. 16 FINANCE cosTsl

%,ta9.24 24,213.49

43.31

20 11

___ 3!2!?

---.11,! 19i?

,-J-'!L1t

339.74
\ryr!.la

Neev Credit Ptivate Umited
ar\

\.'t\.).-rr4,)( dwq{

Authotled gignatorY I oirucbr

Neev Credii Pr



Neev Credit Pdvate Limited

\_^l"ir,['-t. ii*,l
AulhorileC Slgn'to'Y 

' 
Ditlclor

BUshesEonotjon&r'drcfrsn.ntEa?n*s

In?ui'b:cEditGsTF,{p

sulsdttron & M.nb. chdses

Net kofit availrble lor .quitr shdeholders
Avcmge Nunber c4ui{ shdes

Eming p6 shde (rac. varue Rs r / )

Neev Credit P



Rey Managefrent leFonnel

Ke, mdagement personnel dd their relaiives viih vhom
tusactions took pla.€ dDring the yed

M/s. Amit Jais{a1 HUF, Nikhil SdaJ, Sdoj SaiJ, V N
Sdal HUF, Vishiqnaih sar"J

Other Related Panies ( Enterprises oM€d or signjncdtally
'nf1,-n, ed bt rL" kej ma a€"m-n p-r"onnr end rFlalivc.

thmor )

M/s. Vcc Gee Credit Capibl

M/s. Veeyu HR SolutioDs Fn

M/s. Indcap Advisors Pvt Lid

Se]{sdia Saml & Associates
Director arc Pdtnors ln

M/s ASK Finmci:r Advisrr

Rclated Parry Disclosure
As Der Aceuntjns sbndad r3, &e diclosnrs or tusciiors wiur

Neev Credit Piirtte Limited.<D\-^r^{-l;J**\+
AL'{horir€d SignalorY, Director

FOR NEEV CREDIT CAPITAI, PVTITD
ir INR Thousard ualess otl

Directors Remuremdon r,500.0c 6 000 3l

Dir€ctors' Reouneration Kev Nil

Dir€ctors Remuneration NJ Nit

Directors' Retuuneration Nit

Lan Tsken dd Re Paid An inierest lree lod of Rs.
2,63,85,000 taten and re
paid d!.ing the FY 2l 22

r.d Taken and Re Paid An interest f.ee lod of Rs.
60 lacs taken dd re paid

during the FY21-22

HUF
Ld ol Rs. 75 50 Laca

taker dunng FY 2l-22 dd
Rs. 4.74 lacs was paid as
lnterest durlns the ver

Inr€resr ol Rs. 3j54,395 was
pajd during the t€d

Int€rcst of Rs. 1 1,7a7 eas
pald dunns the r€d

Interest ofRs. 1,10,664 vas
paid during the year

Loan ol Rs. 50 Lacs tal<d
and .epaid durlng FY 2 I 22
ddRs.60,69r vas paid as



in INR Thor3md udlessotherwise Sta

Nil

HUF

Nit

NN Nit

N""rCttd''tP.'"f:ffit'

r,rrtr"l;o 
gignatorv t oi€ctor

Neev

bou{ Plid / cr.drted h rY 2r hout Psld / crcdited la

1,846.80 2,148.30

1,750.00
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d\igna{ory / Direcior

Nesv Credit pr.,iva{e Limited
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NEEV CREDIT PRIVATE LIMITED
Note : -l
SIGNIFICANT ACCOUNTING POLICIES:

The accompanying finar1cial statements have been prepar:ed to comply with the Generally
Accepted Accounting principles ('GAAP') in India (Indian GAAP), the Accounting Standards
as notified under the relevant prolisions ofthe Compalies Act, 2013.

(al Basis of preparation of Financial Statements:
The Financial Statements have been prepared under the historical cost coflvention
and in accordance with generally accepted accounting principles il India and the
mandatory accounting standards prescribed under section 133 of the companies act
2013 (actl read with rule 7 of Companies {Accounts) Rules, 2014 and the provisions
of the act {to ttle extent notified}. Accounting policies not refered to otherwlse are
consistent and are in consonance wittr the generally accepted accounting principles
in India.

(b) Use of Estimates:
The preparation of financial statements in conformity with generaiiy accepted
accounting principles requires estimates aid assumption to be made that alfect the
reported amount of assets and liabilities on the date of the flnancial statements and
the reported amount ofrevenues and expenses during the reporting pedod. Difference
between the actual results and estimates are recognized in the period in which the
results are known/ materialized.

(c) Revenue Recoq{rition:
A11 experrse alld income to the extent considered payable and receivable respeclively,
unless specifically stated to be otherwise, a{e accounted for on mercantile basis.

(d) Fixed Assets:
Fixed assets aie stated at cost less accumulated deprecialion, amortization and

impairment loss, if any.

(el Depreciation:
Depreciation on flxed assets is provided on the Written Down Value method at the
rates determined based on useful lives of the respective assets and residual values in
accordance with Schedule II ofthe Companies Act, 2013. Depreciation on fixed assets
added / disposed off during the year is provided on pro rata basis with reference to
the date of addition / disposal.

{f) lnvestments:
Long term investments are stated at cost less provision, if ar-ry, for diminution in value
other than temporary. Current investments are carried at lower of cost or fair value.

Neev Credit Pnivate Limited(-ta\
\-/ \r}J/!]+ d^!e-t-

Aulhoril.d Signatory / Dlrcctor

"4<:',.\ -- r;,.
.r.e ,t;l.,'. ,'

Neev Credit



{g) Taxation:
Taxation comprises of current and defen:ed taxes. Current income tax is measured
at the amount expected to be paid to the tax authorities in accordance with the Indian
Income Tax Act. Deferred taxes reflect the impact of curent year. timing differences
between taxable income and accounting income fot ttre year. Defered tax is measured
based on the tax rates and the tax laws enacted or substantivelv enacted at the
Balance Sheet date.

(h) Impairment of Assets:
At each Balance Sheet date the company assesses whether there is any indication
that assets may be impaired. If such indication exists, the company estimates the
recoverable value. If the c€rrying amount of ttre assets exceedsr its recoverable
amount, an impairment loss is recognized in the accolirrts to the extent the ca-rrying
amount exceeds the recoverable amount.

/il Flernino ncr sharec'
Basic earning per share is computed and disclosed using the weighted average
nr.rmber of equity shares outstanding during the year. Dilutive earnings pet share is
computed and disclosed using the weighted average number of equity and dilutive
equity equivalent shares outstanding during the yea_r, except when the results would
be anti- dilutive.

0) Ptovisions. conringencies and conrineenr assetst
Provisions involving substartial degree of estimation in measurement aie recognized
when there is a present obligation as a result of past events, it is probable that there
will be atr outllow of resources and a reliable estimate can be made of the amount of
the obligation. Contingent assets are neither recognized nor disclosed in the financial
statement. Contingent liabilities are not provided for and are disclosed by way of
notes, if any.

{k) Sale of Software:
The agreement of sale of Software entered on 27th March'2022 stands cancelled on
Iln Aprll' 2022.

(1) ESOP:
The Company have issued ESOP
Employees has vested ally share
made regarding this.

in the last few Financial Years, since none of the
til1 date, so no accounting adjustments has been

Neev Creiit i tl!at'?$''itc''i Neev

- J\i^)IlL r..,.sr(_

A!$d€€d Signaiory I Diiector

'':::
.:.' ,JL
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NEEV CREDIT PRIVATE LIMITED

Note No. 17
TLle Companies has circulated confirmation for the identifrcation of suppliers registered
under tlre Micro, Srnall and Medium Enterprises DEVELOPMENT Act, 2006 On the basis

of information available with the company under the aforesaid Act, there aie no

Enterprises to whom the Company owes dues which are outstanding at the year end'

Note No. 18
Major Components of deferred tax iiabilities / assets arising out of timing differences are

as under:

Deferred Tax Liabtfty / lessetsl
Difference between car:rying amount of Iixed
assets in the financial statements and ttle
income tax computatioo

Depreciation as per Companies Act, 2013

Depreciation as per Income Tax Act, 1961

Timing Difference

Deferred Tax Assets/{Liabilities)

(Rs.l

Rs. 5,05,805/-

Rs.3,08,006/-

Rs. I,97 ,799 /-
Rs. 51,428l

Note No, 19

Opening Stock, Purchases, Sales & Closing Stock Of Shaies Traded:

Particulars As at 31.03.2022 As at 31.03.2021

Nos Amount Nos Amount

Opening Stock

Purchases

Sales (Fractional) / Write

off
Closing Stock

Neev Credit Priva&\imited

* L-N-vIr *-.*t'
AuthorL.d $ignatory / Direcfor

Neev Credi Pfi\

/ 0ilEcior



. NEEV CREDIT PRTVATE LIMITED
Note No. 20

' Related party disclosures as identifiedied by the management in accordance with Accounting
Slandard in

Note No. 21
Schedule to the balance sheet of a non deposit taking non baaking financial company as at
31.03.2022
{as requircd in terms of paragraph 13 of a non ba.nking financial ( non deposit accepting or holding

8 on _Relared Parly Disclosurcs" are ds lbllo\\ s: Detail
Na'rne of the related parties ar-Id description of relationship

r) Key Management Personnel (KMP) and their
relatives

a) NIKHIL SARAF

b) SAMIR AGARWAL

c) AMIT JA]SWAL

dl KAVITA AGARWAL

2) Cominon Directors . a) Vee Gee Credit Capital Private
Limited

bl Indcap Advisorc PvL Ltd
c) veel'u HR Solutions P\t Ltd
d) ASK Financials Pvt Ltd
e) Sekseria Saral & Associaltes

denrial norms f reserve bank) directions.2ou

PARTICUI"\RS AMOUNT
OUTSTANDING

fRs.)

AMOUNT
OVERDUE

lRs.l

LIABLITIES SIDE:
1) LOANS AND ADVANCES AVAILED BY THE NON

BANKING FINANCIAL COMPANY INCLUSIVE OF
INTEREST ACCRUED THEREON BUT NOT PAID:

a)
Debenhrres Secured

Unsecured
(other tian falling
within the meaning of
public depositsl

Defered credits,

c) Term loans

d) Inter- corporate loans and borowing

e) Cornrnercial paper 
.

0 Olher ioans ispecifv nature)
ASSETS SIDE: Amount outstardinq [Rs.]

(2) Breat up of loans and advances iocluding bil1s
receivables (other than those included in (4)

below:
NIL

8,70,00,000/-
a) Secured

b1 Unsecured
(3) Breat up of leased assets a.nd stock on hirc

and other assets counting towards AFC activities

Neev Credit Pii.valo Limited

.-Nr,r/,t"I A-+
Au$ori$d {tigna{ory / Dircctor

Neev C rt Pfiva{e L\mited#;



(i) Lease assets including lease rentals under
sundrv debtors

NIL

a) | Financial lease
bl Operating lease

(ii) Stock on hire including hire charges under
sundry debtors:
al
b) Repossessed assets

(iii) Other loans counting towa_rds AFC
activities
.) Loans whe.e assets have been

OJ Loans other than (a) above
(4) Breah-up of investments

NiL

Current investments

1.
Quoted

Shares Equitv
trl Preference

Debentures and bonds

iii) Units of mutual funds
1vJ Government Securities

v) Others (please specify)

2. Unquoted

t Shares a) Equity
bl Preference

ii) Debentures and bonds
111 Units of mutual funds

1v) Government Secudties

v) Others (please specify)

PARTICULARS As at
31.O3.2022

As at
31.O3.2021

Long term investments

1.
Quoted

NIL

Shares a) Equitv
b) Prcference

Debentures and bonds

iiil Units of mutual funds
1vl Government Securities

v) Others (please specily)

2. Unquoted

4 Shares a) Equity
bl Preference

ii) Debeotur,es; E+-diFonds
/.{'-

.:.,,, ...-Q ,

1. ':

*".''sffffi
Artt1or,ised Signatory / Dircctor

Neev Cre



111 Units of mutual funds

19 Government Securities

v) Otherc (please specify)

Place: Kolkata
Dated: 05th September 2022

For S. LILHA & ASSOCIATES

{t '12<L ll^a

CA HITESH LILIIA
Chartered Accountant
M. No- 069536
UDIN :22o69s3 6Avo(^JNN6 ts+

Neev Credit pdv

J("VJ^:'[
Author.ised Signatory / Di,lctor

NEEV

(4) Borrower group-wise .t-ssiticarion ot assFG. t,naniFals inlZl to,e

Category
Amount net of provisions
Secured Unsecured Total

1. Related parties

NIL

12,17,21,569/- 12 .47 ,21 .569 / -

al Subsidiaries
o) Companies in the same group
c) Other related parties

2. Other than related padies
Total

(6) Investor
securities (bi
Category

group wise classification of all investments lcurrent aid
)th quoted and unouotedl:

long term ) in shares and

Ma,rket
value/Breal<up or
fair value or NAV

Book value
(net ofprovisionsl

1. Related parties

NIL NIL

al Subsidiades
bl Companies in the same group
cl Otler related parties

2.Other than related pa.rties

Total

(71. Other information:

Particulals Amount
t Gross non- performing assets

NIL

a) Related parties

Other than related parties
ii) Net non- perfoming assets

a) ] Related parties
b) Other lhan relat6d parties

in) Assets acquired in satisfaction of debt


