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S. LILHA & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of M/s. Neev Credit Private Limited.

Report on the Standalone Financial Statements

|. We have audited the accompanying standalone financial statements of “Neev Credit Private
Limited” (“the Company™), which comprise the Balance Sheet as at 31st March, 2023, the
Statement of Profit and Loss and the Cash Flow Statement for the vear then ended. and a summary
of the significant accounting policies and other explanatory information,

Management’s Responsibility for the Standalone Financial Statements

|. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act. 2013 (“the Act”) with respect fo the preparation of ste_ standalone
financial statements that give @ true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules. 2014, This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies: making judgments and estimates that are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give & true and fair view and are
free from material misstatement, whether due to fraud or error.

e

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable. matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but 1o do so.

3, Those Board of Direclors arc also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility

|, Our responsibility is to express an opinion on these standalone financial statements based on our
audit

]

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Agland the
Rules made there under,

Siddha Weston™. 8 Weslon Streat, 4th Floor, Unit & 310, Kolkals - 700 013
Moh, : +81 98306 46553, +31 BD173. 16447

E-mail  cahitesh87@ameil.com | casimaB@aomal.com

Branch : Sural (Guiarat)



3

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures 10 obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant o the Company’s preparation of the financial statements that give a true
and fair view in order o design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness  of the accounting estimates made by the Company’s Directors. as well as
evaluating the overall presentation of the financial statements.

As part of an audit in accordance with the Standards of Auditing. we exercise professional
judgement and maintain professional scepticism throughout the audit. We also :

» Identify and assess the risks of material misstatement of the financial statements, whether due o

fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion. forgery. intentional omissions, misrepresentations, or the override
of internal control.

» Obuain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act. 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating etfectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether 4 material uncertainty exists related 1o events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conelude that a material uncertainly exists, we are required to draw attention in our
:_mdimr‘s report to the related disclosures in the financial statements or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

1o the date of our auditor's report. However, future events or conditions may cause the Company
t cease to continue as 4 going concern.




-

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance rfaga!dipg, among Imhl:r Tnaftreqsﬁ Lhe;
planned scope and timing of the audit and significant audit findings, including any Signitican
deficiencies in internal control that we identify during our audit.

We also provide with those charged with governance with a statement 1hm_we haw:'e cumphcﬁ
with relevant ethical requirements regarding independence, and 10 commum?ate wm; them ad
relationships and other matters that may reasonably be thought to bear on our independence. an
where applicable. related safeguards.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.
Opinion

1. In our opinion and to the best of our information and -accm:ding o }’m: explﬂnaﬁnns' gz;en 10 us, H::;
aforesaid standalone financial statements give the Infnrmangn required by t:ne A:.t_ in le mannerm
required and give a true and fair view in conformity with the accounting principles generatiy
accepted in India:

i
ii.

iii.

o the case of the balance sheet, of the state of affairs of the Company as at 31st March 2023:
i1 the case of the statement of profit and loss, of the profit for the year ended on that date; and

i1 the case of the cash flow statement, of the cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the “Annexure-A" a statement on the matters specified in paragraphs
3 and 4 of the Order. to the extent applicable.

-

d.

1. Asrequired by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts)
Rules, 2014.




On the basis of the writlen representations received from the directors as on 31st  March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

The reporting under Clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 with
respect to internal financial controls is not applicable to the Company in view of notification
G.S5.R no. 583(E), dated 13" Jupe, 2007,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 10 us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, 1o the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™). with the understanding. whether recorded in wriling or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalt of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

(b) The Management has represented, thal, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity. including foreign entity (“Funding Parties™).
with the understanding, whether recorded in writing or otherwise, that the Company
?;hnll. whether, directly or indirectly, lend or invest in other persons or entities idemi.ﬁe.d
in an_y manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficianies™) or provide any guarantes, security or the like on behalf uf: ﬂm; Ultimate
Beneficiaries:

?c‘.l Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b)
above, contain any material misstatement.

V. The company has not declared or paid any dividend during the vear.

f '..r-;ﬁEI:'
TS TUNTANTS



vl Proviso to rule 3(1) of the Companies (Accounts) Rules. 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial vear ended March 31, 2023.

For S. Lilha & Associates
Chartered Accountants
Firm Regn No. 328053E

Mo )il ba

Hitesh Lilha
(Partner)

M. No. 069536
UDIN: 22 o¢Asz kS TXAZEN

Place: Kolkata
Date: 1st Day of September, 2023



“ Annexure — A" to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the member of Neev Credit Private Limited on the

financial statements for the year ended 31 March, 2023)

i, (a) The Company is maintaining proper records showing full, including quantitative details and
situation. of Property, Plant & Equipments.

(b) The Property. Plant & Tquipments of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

{¢) According ta the information and explanations given to us and on the basis of our examinatiup of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company,

(d) According to the information and explanations given to us and on an overall examination of the
financial siatements of the company, we report that the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the vear,
therefore this clause does notapply to the company.

(2) According to the information and explanations given to us and on an overall examination of the
financtal statements of the company, we report that the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the year,
therefore this clause does not apply to the company.

il. The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore the provision of Clause 3(ii) of the said order are not applicable 10 the
Company.

il According to the information explanation provided to us. the Company has provided loans or

provided advances in the nature of loans, or given guarantee, or provided security to any other
entity.

{a) Thu. details of such loans or advances and guarantees or security to parties other than subsidiary,
joint ventures and associates are as follows: .

Guarantees Security Loans | Advances
{Amount in
Thousand)
Aggrepale  amount
granted/provided
during the yvear
| Others 121134.33

Balance
Outstanding as  at
balance sheet date
in respect of above |
cases

Others

121134.33




(b)

(e)

iv.

vi.

According relation to investments. guaraniees provided, securities given, according to the
information and explanations given 10 us and based on the audit procedures pErTﬁrmu_ed by us, we
are of the opinion that the terms and conditions of the loans and advances provided are not

prejudicial to the interest of the Company.

According to the information explanation provided to us, loans and advances in the nature of loan.
schedule of repayment of principal and payment of interest have nol been sﬁpulfiwd‘ In the
absence of stipulation of repayment terms are tnahle to comment on the regularity of repayment
of principal and payment of interest.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act. in respect of loans, investments
amd guarantees.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public during the vear. Therefore, the provisions of Section 73
to 76 or any other relevant provisions of the act and the rules framed there under are not
applicable to the Company. The directives issued hy the Reserve Bank of India are not applicable

1o the company.

The provisions regarding maintenance of the cost records under section 148(1) of the Act are not
applicable to the Company.

vii. (a) According 1o the information and explanations given to us and the records of the Company

(h)

viil,

examined by us, in our opinion, undisputed statutory dues including goods and service lax.
provident fund, emplovees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of ¢xcise, value added tax. cess have been regularly deposited by the company with
appropriate authorities in all cases during the year.

According to the information and explanation given 10 us and the records of the Company
examined by us, there are no dues of income tax, goods and service tax, customs duty, cess and
any other statutory dues which have not been deposited on account of any dispute.

According to the information and explanations given to us, there are no transactions which are not
‘gccounted in the books of account which have been surrendered or disclosed as income during the
vear in Tax Assessment of the Company. Also, there are no previously unrecorded income which
has been now recorded in the books of account. Tlence, the provision stated in paragraph 3(viii) of

the Order is not applicable to the Company.

1%, (a) In our opinion and according to the information and explanations given to us, the Company has

not defaulted in repayvment of leans or borrowings or in payment of interest thereon to any lender.

(b} According to the information and explanations given to us and on the basis of our audit

procedures, we report that the company has not been declared willul defaulter by any bank er
financial institution or government or any government authority.

In our opinion and according to the information explanation provided to us. no money was raised

by way of term loans. Accordingly, the provision stated in paragraph 3{ix}(¢) of the Order is not
applicable to the Company.




(d)

(f)

In our opinion according to the information explanation provided to us, there are no funds raised
on short term basis. Accordingly, the provision stated in paragraph 3(ix)(d) of the Order is nol

applicable to the Company.

According to the information explanation given to us and on an overall examination of the
Anancial statements of the Company, we report that the company has not taken any funds from an
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint

ventures.
According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in its
securities, joint ventures or associate companies.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
(x)(a) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the

xi. fa)

(b

(e)

Xl

records of the Company, the Company has nol made any preferential allotment or private
placement of shares or fully. partly or optionally convertible debentures during the year.
Accordingly. the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

During the course of our audit. examination of the books and records of the Company. carried ot
in sccordance with the generally accepted auditing practices in India. and according 10 the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company nor on the Company.

We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statement for the year ended March 31, 2023,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

As represented to us by the management, there are no whistle-blower complaints received by the
Company during the course of audit. Accordingly. the provisions stated in paragraph (xi)(¢) of the
Order js not applicable to company.

In our opinion and according o the information and explanations given 1o us, the Company is not

a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) 1o (¢) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based an our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Xiv, () In our opinion and based on our examination, the Company does not require to comply with

provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of
the Order are not applicable to the Company, |




Xv.

vl

xvil,

According to the information and explanations given 1o us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company.
Accordingly, the provisions stated in paragraph 3{xv) of the Order are not applicable to the
Company.

The company is registered under section 45-IA of the Reserve Bank of India Act, 1934 having
Registration No. B-05.03480.

According 1o the information explanation provided to us, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial vear. Hence, the
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

xviii, There has been no resignation of the statutory auditors during the year. Hence, the provisions stated

XIN.

XX,

in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realisation of financial assets and payment of
liahilities. other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of audit report and the Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a périod of one year from the balance sheet
date.

According 10 the information and explanations given to us, the provisions of section 133 of the
Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the
Order are not applicable to the Company.

Qur report being on standalone financial statements. this clause does not apply.

For 5. Lilha & Associates
Chartered Accountants
Firm Regn No. 328053E

Hitezt /i 40,

Hitesh Lilha
(Partner)
M. No. 0692536

I*I

T

UDIN: 220452 B 4re T petoms™

Place: Kolkata
Date: 1st Day of September, 2023



NEEV CREDIT PRIVATE LIMITED
| Formerly KEnown as Shyamji Properties Pvt. Ltd.)
CIN : U65923WB1996PTCO76763 | D.0.I: 23/01/1996
Balance Sheet as at 31st March 2023
{Amounts in INR Thousand unless otherwise Stated)
. Note As at 31st March, As at 31st March,
PRt No 2023 2022
1. EQUITY AND LIABILITIES
{1) Shareholder's Funds ~
(a) Share Capital 2 49,799,594 49,799.59
(b] Reserves and Surplus 3 (7,131.45) (7,533.90)
(2) Non Current Liabilities )
(a} Long Term Borrowing 4 1,82, 168,48 1,44 308.65
{3) Current Liabilities
{a} Trade Payables
(i} Total outstanding dues of micoo enlerpnses and ) £
small enterprises; and
(i1} Total ourstanding dues of creditors ather than . )
micro enterprises and small enterprises
(b) Other Current Liabilities ] 17,109.83 40,785.13
Total 2.41,845.45 2.27.359.47
II.Assets
[1) Non-current Assets
{a) Property, Plant and Equipment and Intangible
Assets
(i} Property, Plant and Equipment 6 a57.73 1,329.68
{ii] WiP 7 1.16,003.31 :
ib) Deferred Tax Assets [Neg| 8 1B7.69 136.949
(c) Long Term Loans and Advances 0 1,20.172.15 1,26, 710.73
{d] Other Non-Current Asséts 1 1,120.00 500.00
(2) Current Assets
(a) Trade Receivable 11 05,996.00
(b} Cash and Cash Equivalents 12 1,679 99 673.74
{c) Short Term Loans & Advances 13 962, 17 150.04
(d} Other Current Assets 14 BR3.40 862.83
Total 2,41,946.43 2.27.,359.47
Summaty of Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements

In terms of our report attached.

For 5.Lilha & Associates
Chartered Accountanis
Firm Reg. No.! 328053E
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-y
(CA Hitesh Lilha) o
B~
Parmner

Membership No. ; (69536
UDIN: 224283/ RASINATILS

Place: Kolkata
Date: 1st September 2023

Neev Credit Private Limi

FOR NEEV CREDIT FRIVATE LIMITED

NUES ¥ W 19 5 ™ el
Autharsed Signatory (Direcior
Milehil Sarafl
{(DIRECTOR) (DIRECTOR]

DIN: 00611163 DIN: 000936487

Neev Credit Privaty Limited




NEEV CREDIT PRIVATE LIMITED
[ Formerly Known as Shyamji Properties Pvt. Ltd.]
CIN : U65923WB1996PTCO76763 | D.0.1:23/01/1996
Profit and Loss statement for the year 31st March, 2023
{Amounts in INR Thousand unless otherwise Staled)
As at 31st March, As at 31st March,
Pypttiadiars Fute o 2023 2022
|. Revenue from Operations 15 36,804.43 a1l .1-39,3'3
II. Income 16 2,096.71 853.95
111 Total Revenue (I1+1I) 38,901.14 32,003.33
V. Expenses: o
Employee Benefits Expense 17 13,820.73 12‘47?.0?
Finance Costs 18 9.686.16 7.228.12
Depreciation and Amortization Expenses £ 365.37 ?GE.E‘J
Other Expenses L9 14,657.68 10,582.98
Total Expenses (IV) 38,529.94 31,793.92
V. Profit before exceptional and extraprdinary items and 571,20 209 41
tax (TII - IV)
V1. Extraordinary [tems - -
VII. Profit before tax [V -VI) 371.20 209,41
VIIL Tax expense:
Current tax s :
I.T for Earlicr Years z -
Deffered Tax 31.25 51.43
Mat Credit - -
IX. Profit/|{Loss) for the period {VII-VII) 402.45 260.84
X. Earning per equity share: (In Rs.) 20
(1) Basic 0.01 0.01
(2] Diluted 2.01 0.01
Summary of Significant Accounting Policies 1
|The accompanying notes are an integral part of the financial statements

For 8.Lilha & Associates
Chartered Accountants

Firm Reg. No.: 328053E FOR NEEV CREDIT PRIVATE LIMITED

Neev Credit Private Limited
o N A il N

Bitharead Sigratory iDirecior

Hitoein Zitha

{CA Hitesh Lilha)
Partner
Me-.n-rh::rship No, ; 069536

UDIN: 72 plaas T 6, €3 X A0S

Nikhil Saraf
IDIRECTOR)
DIN: 00611163

!D‘IRI:.-'.'_T(_J Rj
DIN: 00093687

Place: Kolkata
Date: 1st September 2023



EV CREDIT PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3158T MARCH, 2023

Formerly Known as Shyamii Properties . Ltd.
CIN ;: U65923WB1296PTCO76763 i D.O.I: 23 ;u Ig 1922

(Aminunts in INR Thousand unless otherwise Stated

B. CASH FLOW FROM INVESTING ACTIVITIES

As at 31ist March, As at 31st March,
PARTICULARS 2023 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and prior period /extraordinary items 371.20 209.41
Adjustments for; -
Depreciation and Amortisation expense 363.37 50581
Finance Costs 0 6B6.16 T.225.12
Lass on Scrap Asset 6.58 5420
Profit on sale of Asset [11.64)
Operating Profit before working capital changes 10,429.31 T,985.89
Adjustments for:
(Increase) /Decrease in Trade and other receivables 06,9006, 00 (9,996 04
(Incresse] /Decrease in Loans and Advances 3., 726.46 [27.929.70)
{Increase}/Decrease in Other Current Assels {20.57) .
iIncrease) | Decrease in Other Non Current Assets {20, (0]
Increase/ (Decrease) in Trade Payables .
Increase/ (Decrease) in Cutrent Lisbilites & Provisions (23,675.31) 6,190.68
Cash generated from Operation BE8,B35.89 (1,10,749.13)
Direct Taxes paid —d
Net Cash (used i)/ from Operating Actiinlies BB,B35.89 {1,10,749.13)

(Purchese) [ Sale of Fixed Assets {1,16,003.31) (17.451.47)
{Purchase) (Sale of Investment, - 82,200.00
Net Cash fused in)/ from Investing Activities {1,16,003.31) 64,748.53
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Preference Shares including Premim 11,000.06
Finance Costs (9,686, 16) (7. 228.13
Proceeds rom /{Repayment of) Long Term Borrowings 37 B59.83 40,229 37
Net Cash (used in) /from Financing Activities 28,173.67 44 001.31
Net [decrease)/increase in cash and cash equivalents (A+B+C) 1,006.25 [1,999.28)
Cash and Cash equivalents:at beginning of the yvear 673.74 2,673.02
Cash and Cash equivalents at end of the year 1,679.99 673.7T4

In terms of our report attached,

For S.Lilhs & Associates
Chartered Accountants
Firm Reg. No.: 328053E

# if—C‘FEL A-f b

{CA Hitesh Lilha)
Partner
Membership No. : 069536

UDIN: 220645 2¢ R I%A 2208

Place: Kolkata
Date: 1st Seprember 2023

FOR NEEV CREDIT PRIVATE LIMITED
Neev Credit Private Limiteg

\“_\M\Jhl et
B yithprigmd Sagn ey Director
Nilchil Sarafl

(DIRECTOR)
DIN: 00611163

(DTRECTOR|
DIN: 00093687



NEEV CREDIT PRIVATE LIMITED
Note : -1

SIGNIFICANT ACCOUNTING POLICIES:

The accompanying financial statements have been prepared to comply with the Generally Accepted
Accounting principles (‘GAAP) in India (Indian GAAP), the Accounting Standards as notified under
the relevant provisions of the Companies Act, 2013,

|a) Basis of preparation of Financial Statements: _ .
The Financial Statements have been prepared under the histerical cost convention and in
accordance with generally accepted accounting principles in India and the manclat:?r}'
accounting standards prescribed under section 133 of the companies act 2013 (act) read with
rule 7 of Companies (Accounts) Rules, 2014 and the provisions of the act {to the extent
notified!. Accounting policies not referred to otherwise are consistent and are in consonance
with the generally accepted accounting principles in India.

(b) Use of Estimates: .
The preparation of financial statements in conformity with generally accepted accountng
principles requires estimates and assumption to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known/ materialized.

(c) Revenue Recognition: .
All expense and income to the extent considered payable and receivable respectively, unless

specifically stated to be otherwise, are accounted for on mercantile basis.

{d) Fixed Assets:
Fixed assetls are stated at cost less accurnulated depreciation, amortization and
impairment loss, if any.

(¢) Depreciation:
Depreciation on fixed assets is provided on the Written Down Value method at the rates
determined based on useful lives of the respective assets and residual values in accordance
with Schedule Il of the Companies Act, 2013. Depreciation on fixed assets added / disposed

sz duz:ailng the year is provided on pro rata basis with reference to the date of addition /
1sposal.

() Investments:

Long term investments are stated at cost less provision, if anv, for diminution in value other
than temporary. Current investments are carried at lower of cost or fair value

(g) Taxation:
Taxation comprises of current and deferred taxes. Current income tax is measured at the
amount expected to be paid to the tax-authorities in accordance with the Indian Income Tax
Act. Deferred taxes reflect the impact of current year timing differences between taxable

Income and accounting income for the year, Deferred tax is measured based on the tax rates
and the tax laws enacted or substantively enacted at the Balance Sheet date.

(h) Impairment of Assets:
At each .BBIH.FICE Sheet date the company assesses whether there is any indication that assets
may be 1rlnpa1red. If such indication exists, the company estimates the recoverable value. If
the carrying amount of ssets exceeds, its recoverable amount, an impairment loss is

Neev Credit Private imited  Neav
W UNVWARLL
#uthorised Signatory/ Directar




(i) Earning per shares:
Basic earning per share is computed and disclosed using the weighted average number of

equity shares outstanding during the year. Dilutive earnings per share is computed and
disclosed using the weighted average number of equity and dilutive equity equivalent shares
putstanding during the year, except when the results would be anti- dilutive.

(j) Dividend on preference share holders:
Dividend on Preference share are Cumulative and amount of Dividend is Re. 0.01 per share

which is negligible therefore Dividend to Preference Shareholders are not being provided.

(k) Provisions . contingencies and contingent assets:
Provisions involving substantial degree of estimation in measurement are recognized when

there is a present obligation as a result of past events, it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of the obligation.
Contingent assets are neither recognized nor disclosed in the financial statement. Contingent

liabilities are not provided for and are disclosed by way of notes, if any.

(I} Issue of Preference Shares:
The Company in Last Financial Year has issue 8965 numbers of 0.01% Compulsorily

Convertible Preference Shares (CCPS) having a Face Value of Rs. 100/- at a premium of
Rs. 11271/~ per share on preferential basis

(m)ESOS:
The Employee Stock Option Scheme (ESOS 2018) is designed to provide incentives to
employees/management to deliver long term returns. Participation in the plan is at the
board’s discretion and no individual has a contractual right to participate in the plan or to

receive any guaranteed benefits.

e Under the current scheme, 15,66.600 Shares (in 2018) and 23,75,700 Shares (in
2020) from the authorized capital, has been set aside, as on the Grant Date, for the
purpose of this Plan.

¢« 1/3d of the total options shall vest on the completion of 12 months from the Grant

Date.

. ;)f 3d of the total options shall vest on the completion of 24 months from the Grant
ate.

. ga_la_nnc 1 /3rd of the options shall vest on the completion of 36 months from the Grant
ate

* Each option shall be evidenced by an Agreement between the Company and the

Grantee, which shall contain su iti
e, yhicheh such terms, and conditions as may be approved by the

* The Terms of each option shall be specified by the B i
vard of dir :
and shall be stated in the Agreement. y o ectors at the Grant date

= Till dfﬂtt‘ ESOP is not vested by any of the Employee. Once vested the option remain
exercisable at any time before or upon the liquidity event mentioned in ESOS Plan

2018. When exercisable each option i ible i i
: : ption 1s convertible into one equity
The Exercise price of the share option is Re. 1. T R

Neev Credit Fﬁuatu%r{mad
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NEEV CREDIT PRIVATE JIMITED
| Formerly Known s Shyvamji Froperties Pvi. Ltd.)
NOTES T0O FINANCIAL STATEMENTS FOR THE PERIODR ENDED 31.03.2023
[Amounts io INR Thousand uniess otherwise Stated)

As at 31st March, Asal Ile
Faimac 2023 Mairch, 2022
NOTE K2 SHARE CAPTEAL:
Authgmsed Share Capital- )
6.00,00,000 Equity Shares of Ra leach .
5.75.00,000 Equity Shares of Rs. lcach ﬁ';,ggg.gﬁ 5;.2333
3 { Share Capit 100 eact i i
25,000 Preference § Capital of Bs.-100 cach ED:DDG,I:}IIJ &DI,I:IE‘JITI.FH‘I
lasued, Suhscribed & Paid up Share Capiral-
4,89.03,085 Equiry Shares of Rs. 1 each e 10D e 45;2223 43.‘;$.$
Cony 3 Capital of ks eAC [ X
&,0965 Campulserily Convernible Preference Share Capital o et Ty
2.1 Recongjliafion of Shares
No. of Equity shares al the beginning of the Year 4.89,03,085 4.59.{]3.!?5-15
ADD : No. of Equity Shares allotred during the Year -
No. of Equity shares af the close of the Year 4,8%,03,085 4,89,003,085
No. of Compuisorily Convertible Preference shares at the beginming-of the Year 8,965 . I'.:-!E 2
Add 1 No. of CCPS aliotted dunng the Year I R,DE;._
No. of Compulgorily Convertible Preference ghares-at the close of the Year B.B&S 365

The Company has 489,032,085 Equity Shares having face value of He, | each fully paid and the holder of the eugity rlshm'e i entitled to vote,
one per share, |n event of Liguidation of the company, the holder of equity shares will e entitled to teceive the romaiming assets of the
company alter distribution of all preferential amounts, The distribution will be o proporion to the number of equity shares held by the
shareholders.

In - The Year 2022 The Company has issued 8965 Compulsoniy Convertible Preference Shares [CCPS) of Bs, 100 each fully paid upata
Premium of Bs. 1,127 pershare, These COPS carry & Cumulative and Preferential dividend of Rs. (.01% per share:

Termia Attached to CCPS @ Broadly the terma of Conversion and other terms artached to the CCPS are & under
Particulars Terms : :
a] Priority w.r.t Dividend or The CCPS Holder shall be entitled to reeetve dividend ar the rate of 0.01% p.a. [if any declared by the

Repayment of Capital vis-a-vis  |pompany|. Since the fssue is of COPS, the repayment will be by conversion of such CCPS into Equity Shares
Equity gl the Company

b Participation (n Surplos The COPS shall be participating and therefore, will be entitled for participation in Surplus Pund/asset and
Funds Prafit on winding up.

¢] Participation in Surplus Asset |The CCPS shall be participating and thesefore, will be entitled for paricipation in Surplus Fund /asset and
and Profits, on winding up which | Prafit on winding up.

may remain after entire capital
has been repad

di Payment of Dividend on Cumulative Besis

€) Conversion of prefeérence The CCPS are Convertible into Equity Shere at the call of the Company and &t gy tme prior to and not later

shares into Equity Shares than Completion of 20 years from the date of [ssue at the enterprise value determined af the time of
Converaion.

I} Votng Faghts The Huolders of CCPS shall be enutled 1o voting rights with the holders of Equity shares of the Company in

Proprotionate to ita Shares in the paid up share capital of the company on & post conversion hasia.

gl Redempnon of Preference The CCPS 1& Compulsarily Convertible in Equity Shares and i1s Nonredeemahie

2.2 Detail of shareholders holding more than 5% shares of Company

As at 3lst March, 2023 As-at 3ist March, 2022
Particulars .= ool total
Na of Share % of total shares No of SHare :
— — shares
Kavita Aparwal 47,333,809 9.68% 47,33 809
1 i, 5 i wdd H 9.68%
bt_am:_r {u_e,u.rwal (HLIF} 47,34,98] 9 5R% 47,34 581 9 68%
MNikhil Sarafl 62,83 564 12.!‘!5"’:-{-. 53.13,569 10:87%
Hrn.lt_ Jaiswal 71,26,086 14.57% 71,26.086 14.6T%
Eumlm Jalswal 87,749,957 17.94% B7.73 957 17,9445
Samir Agarwal 47 37810 9. 69%, 47.37.810 9.69%
F:‘ou_]a Sarafl . 45,23,048 0.86% 48,223,048 9.B6%
h!khi}. Srrr.'al_'lH LJI-J_ _ 39,1993 B.02% 39 19935 B.O2%
Ask Financial Advisors P Lad 28,04 445 b.92% 28,94 445 5.92%
—— . g ited
/ﬁ:""i*ﬁa,l\ Neev Credit Private Limiteg ~ Neev Credit Pry o
/f:-“"’ff ﬂ\’\ RENWIIAR o
A\ accmmis) & TDirector
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NEEV CREDIT PRIVATE LIMITED

| Formerly Known as Shyam|i Properties Put. Ltd.)

NOTES TD FINANCIAL STATEMENTS FOR THE PERIODR ENDED 31,03.2023

|Amounts in INR Thousand uniess atherwise Stated)

As af 31st March, Az oat Al
Particulars 2023 March, 2022
=
2.3 Dol of Shareheldne & S As-at d1st March, 2023 As at 3lst March, 2022
. % of total
Patin)lac Mo of 3hare %a of total shares Mo of Share e
ders
E{a:ltu Ai:?ul: 47,233,800 0 AE%, 4?.33.3&‘-’! 0.68%
Samir Agarwal (HUF) a47.34,981 9.68% 37,394,951 9.6&3.
Nikhil Saral 62,83,569 12,85% 53,13,569 10.87%
Amirn Jarswel T1,26,086 14,57 71,26,086 14.?'?'“.):?
Sunita Jaiswal BT 74957 17.94% 87.74,057 ) L J4L.Vu
Samir Agarwal 47 37,810 G 60% 47,37 810 Q,Egu:ﬂ
Pooia Saraf 45,23,048 0. BH, 48.23,0:1{! <i|.3§ i
Mikhil Saraf HUF 39,1%,934 B.02% 39:19.935 Eﬂz:.’ﬁm
ASK Financials Advisors Pt Lod 28,04 445 5.92%, 23,94.445_1 _..C.IZ'-iu
. P.S8araf HUF 4,084,445 0.B3% 404 445 CIE.?:»
Alchil Saraf HUF 4, 20,000 0,86, 420,000 O.Sblm
Manju Saraf - 0.00% 2,20,000 0.4 5::-
Sarn) Jaodia = 0.00% 4,570,000 0.76%
Draupad: Staf - 0.00% 380,000 {J.Eg‘::
Nirmal Teshoiwal l [}.L.'-[J'?fr.; I i, r;-l
Vishwansth Saral 50,0040 0.10%0 20,000 0. 10%)

NOTE N(.3 RESERVES & SURPLUS:

Opeming

25 The Compiny has not reserved-any shares for i

3.6 The Company has neither allotted any shares without payime
the peritd of five years from the date to this Balanee Sheet.

(8] Securuties Premium Reserve (Share Premium)

There is change in the Promaoter Sharcholding Pattern uf the Company as shown in above mhie

2.4 Share held by holding Company or the Ulhmate holding Company or by its sibsidiscies or Associates
The Company does not have uny holding Company and sp no details are givern.

gsue under options and contracts/commitments for the sale of shares/disinvestment.

2.7 The Company has not issued any Fresh Class of Shares.

nt of cash or issued any bonus shates nor has bought back any shares within

O NWRLA

authorised Signatory/ Direcior

17,016.38 6.912.83
Add [ Utilised: During the Year . 17.016.38 10,103:56 17,016.38
(b} Statutory Reserve Fund
Opening 4RTRD £35.65
Add/Ualised: During the Year 20,49 568.31 52.17 48782
lc} Profit & Loss Accounts
Dpening [25,038.10) |25, 246.77)
Less: Writien off
Aded: During the year A02.45 260.84
Less: Transfer to Statutory Reserve (24049 2471614 (52.17] 125,008.10]
(7.131.45) [7,533.90]
NOTE NO.4 LONG TEREM BORROWINGS:
(8)Secured Loan
YES Bank Loan Ajfc No. 01908540000492 54, 124.77 3
ICICI Bank Overdraft A/c No. 022905001204 33,71 “?'323'33
Total A 64, 168.48 37.308.65
[BiUnsecured Loan 1. LB, 00000 B7,000.00
Toral B 1. 18.000.00 B7.000,00
Tatal (A=H] 1,82,168.48 1,44 308.65
As At 31ar March 2023 As at 18 March 2023
; Amount of lonn or % to the total
Type of Borrower Rivarce in the % 10 the o] Loans |Amount of joan or Loars and
nature of loan and Advances in the |advance in the nature |Advances in the
oltstanding nature of loang of loun outntanding niature of laarns
Promoters =
[irectors :
EMPa - 5 7
tﬁ}t‘;ﬂ'ﬂi‘f&l’wﬁ‘d 3105000 17.04%: 17.000.00 11,78%
(Other Advances. b » 1,51,118.48 RIO6% 1,27 243.29 17
A R S
ey R o & ¥
(__, ( 2 Neev Credit Private (;_pmnted Neev Credit Private Lim
il pre len .
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NEEV CREDIT PRIVATE LIMITED

_| Formerly Known as Shyamj: Properties Pt Lt |
NOTES T0 FINANCIAL STATEMENTS FOR THE PERICD ENDED 31.03.2023

[Amuounts i INR Thousand unless otherwise Stated)

Figures For the Current Reporting Period

| As at 31st March, Aspt 3Lst
Paryening | 2023 March, 2022
NOTE NO.5 OTHER CURRENT LIARILITIES: .
TDS Payable ?’0' 4-
ES| Pavable 5.52 “.':E
Pl Payable EE.?? T
P Tax Pavahle 55k ﬂli{]
GET Payable - ._.1-1-:_1-1-2,;9
Other Short Term Liability 17,071.01 lb,ﬂE. .78
17,109,683 40,785.13
NOTE N0, B DEFFERED TAX ASSETS (NE e
thax assel 167 .64 .
Defermed tax asdets oL e
HOTE NO.G LONG TERM LOAN & ADVANCES: ) B
Educanon Loan 1,16417.54 1,24.721.57
[nterest Aderued but not due 3. 7561 L‘?i;:;
Other Loans & Advances - A
1,20,172.15 1.26 710,73
As at 31ac March 20323 Ag at 31st March 2022
Amount af loan or U o the total
Type of Borrower pilvance Lnthe Wy 1o the total Loans |Amount of loan or Logna and
nature of loan andl Advances in the [advance in the nature | Advances (n the
aurstandicg riature of loana of tosn outstanding nature of ioans
PFromaters - -
Directors x - -
KiPs - -
Related partes - - > -
Orher Advances 1,20,172.15 100% 1.26,710,73 1 D0k
NOTE N 10 OTHER NON-CURRENT ASSETS: _
Security Deposits 1.120.00 F00.00
1,130.00 S00.00
HOTE NOv 1 DE RECEIVABLES
Unsecured, considered good 96,996
= 96,996 .

Particulars

Uutstanding for following periods from due date of pavmenl

< & Months

6 Months - 1

Year 1-2Yr 2-3¥r Tonal

Undisputed Trade Becetvables-
Considered Goods -
Undisputed Trade Receivables:
Conmdered Doubiful

Disputed Trade Receivables-
Considered Goods

Disputed Trade Eecervables-
Considered Doubful

Total

Figures For Previous Reporting Period

Partienlars

Cutstanding fer fullowing periods from due date of payment

< Months

6 Months - 1

Year 1-2¥r 3% >3 Yr| Total

Undisputed Trade Receivablas-
Considered Goods

Undisputed Trade Receivables-
Considered Daubriul

Msputed Trade Receivahles-
Considered Goods

Dhaputed Trade Receivahles-
Considered Doubiful

96,996

Total

Neev Credit Pn’wag mited
< il )
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NEEV CREDIT PRIVATE LIMITED

HOTES T0 FINANCIAL STATEMENTS FOR THE

Formery known s Shyamji Properties Pt Lrdi)

PERIOD ENDED 31.03.2023

-

(Amounts in INR Thot

1sand unlesi atherwise Stated)

As gt 31st March, Asal 31st
Bartictlary 2023 March, 2022
NOTE NO.12 CASH & CASH EQUIVALENTS: .
Cash in Hand 369,01 IU'E]
Ralances with Banks 31.93 400,75
Balanres with Banks Fixed Deposit 1,279.05 292.4{;
1,679,949 673.74
NOTE NO.13 SHOR TERM LOANS B ADVANCES
(ther Short Term Loans & Advances G217 150,04
062,17 150,04

Tvpe of Borrower

As nt 31se March 2033

A= at 318t March 2023

Amount of loan ar
atlvance in the
mature of loan
ousranding

wh bty the totad Loans
and Advances ln the
pasure of loans

Amount of loan or

advancs in the namire

of loan putstanding

i to the tota]
Loans-and
Advances in the
nature af loans

Promoiers
Directors
KMPs
Relpted parties
{rther Advances 92,17 | 100% 150.04 100%,
NOTE ND, 14 OTHER CURRENT AS SETS
(18T Heceivables: 453.19 :
1138 Receivables [Net of Provgions] 430.22 ga2.B3
BH3. A0 862.83
NOTE NO.15 REVENUE FROM OFERATION:
Tnterest on Fued Deposil 50.92 17.62
Loan Processing Fees 5,048.86 6,919.40
Chegue Bounce Charges 18639 179,71
Penalty on Latc Fee 401.04 B4342
Commiseion (DSA] 71951 -
Interest on Loan 26.398.71 23,18%9.24
36,804 43 31,149.39
NOTE NG, 16 OTHER INCOME;
Miac, Inoome 26.35 R
Bad Debt Recovery 2.035.34 70:33
Interest on 1T Refund 45,03 4 3.3‘
Profit on sale of Asset 1 |.f'-;
2,096.71 T 85395
e ——— T
NOTE NO.17 EMPLOYEE BENEFITS EXFENSES;
iSalary & Bonus R
Stafl Welfare Exp. 19,1554 13,137.28
305.20 339.74
NOTE NO.18 FINANCE COSTS: 19,820, 3 A
Interest on Loan ) -
Interest on Overdrat 9.608.59 715939
Bank Charges: _3'3:’ 5.06
T&.22 ﬁ:iw
2.686.16 7.228.12

|5 \A- CUUNTART
s
-\I.

Meev Credit Private Limited
aythorised Sgnatory (Direcior
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WEEV CREDNT PRIVATE LIMITED

| Formerly Known as Shyamji Properties Pvi. Lid.)

NOTES TG FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31.03:2023

jAmounts in INE Thousand unless otherwise Stated)

P ticulers A= at 31st Mareh, Amat 3lst
2023 March, 2022
NOTE NO.19 OTHER EXPENSES:
Audit Fees 5000 50,00
Had Debis 541188 L 47340
Business Promotion & Advertisement Expenses 267 .65 138,34
ClBIL. Experiaes a74.20 501.31
Commission & Brokerage A75.64 1.841.54
Conveyance 208.93 28B.7T
Demat Charpes 1800 19.31
Electricity Charpes 238,52 ATB.OF
Filling Fees 33:00 13:21
Fooding Expenses 11791 46.55
General Expenses 141.94 170.02
[oprut Tax Crecic - GST Exp. 935.53 TT4.74
Inferest on Statutory Dues 3.23 2341
License Fees. 14,50 29.85
Lodging 236:56 32.64
(ffice Rent L, 624,00 L7373
Postage and Courler 600 48,48
Printing & Statnonery 4048 28.09
Processing Charges 112,12 4,76
Professional Fees 220650 972,08
Hent, Hates & Taxes 14.23 2.50
Repairs 8 Mamtenance 306.95 ART.00
Software Charges 429.18 790,53
Stamp Paper & Legal Charpes 162,88 12310
Telephone Expenses 50,82 T1.3B
Traveling Expenses 408.91 21740
Website Domain Charges 41552 328.31
Loss oo Scrap Asset 6.58 5420
12 657.68 10,582.98
NOTE NO, 20 EARNING PER SHARE :
Met Profit available far equity shareholders 401245 260,84
Weighted Average Number eguity shares 4 89,03,085 4,89,03,085
Egrning per Share [face value Ra.l /- .01 (R

neev Credit Private %ﬂf"
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NEEV CREDIT PRIVATE LIMITED

Note No. 21

The Companies has circulated confirmation for the identification of suppliers registered under the
Micro, Small and Medium Enterprises DEVELOPMENT Act, 2006.0n the basis of information
available with the company under the aforesaid Act, there are no Enterprises to whom the
Company owes dues which are outstanding at the year end.

Note No. 22
Major Components of deferred tax liahilities / assets arising out of timing differences are as under:

Deferred Tax Liability / (Assets) (Es.)
Difference between carrying amount of fixed

assets in the financial statements and the

income tax computation

Depreciation as per Companies Act, 2013 Rs. 3,65,374/-
Depreciation as per Income Tax Act, 1861 Rs. 2,45,191/-
Timing Difference Rs. 1,20,183/-
Deferred Tax Assets/(Liabilities) Rs. 31,248/-
Note No. 23
Opening Stock, Purchases, Sales & Closing Stock Of Shares Traded:
Particulars As at 31.03.2023 As at 31.03.2022 B
Nos Amount Nos Amount
Opening Stock =

Purchases

Sales(Fractional) /Write | -- |
Off ‘

Closing Stock

Neev Credit Private ited
x.,___.hm.l.ni =
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NEEV CREDIT PRIVATE LIMITED

Note No. 24 . . _
Related party disclosures as identified by the management in accordance w1th Accounting
Standard 18 on “Related Party Disclosures” are as follows: Detail Summary in Annexure - I

"A) | Name of the related parties and description of relationship

1) | Key Management Personnel (KMP) and their

a) II NIKHIL SARAF

relatives 'b) | SAMIR AGARWAL

¢ | AMIT JAISWAL

d) | KAVITA AGARWAL

2) | Common Directors

a) | Indcap Advisors Pvt Lid

— b} | Veeyu HR Solutions Pvt Ltd

c) | ASK Financials Pvt Ltd

d) | Sekseria Saraf & Associaltes

Note No. 25 1 . _ _

Schedule to the balance sheet of a non deposit taking non banking financial company as at
31.03.2023 _ . 1 . ]
las required in terms of paragraph 13 of a non banking financial ( non depaosit accepting or holding
companies prudential norms ( reserve bank) directions ,2007]

PARTICULARS | AMOUNT AMOUNT
OUTSTANDING | OVERDUE
| (Rs.) . (Rs.]

LIABLITIES SIDE: )

1) LOANS AND ADVANCES AVAILED BY THE NON | 18,21,68,484/- | =

BANKING FINANCIAL COMPANY INCLUSIVE OF |
INTEREST ACCRUED THEREON BUT NOT PAID:

T T
Debentures | Secured
| Unsecured

(other than falling
within the meaning of
public deposits)

a)

b Deferred credits

c) Term loans

| dj Inter-corporate loans and borrowing

e) Commercial paper

fil | Other loans (specify nature)
ASSETS SIDE:

(2) Break up of loans and advances including bills

receivables (other than those included in (4) --
below: |

a) Secured NIL

b) Unsecured Pt ~112,01,72,150/-

(3) Break up of leased assets 7! JStockdithire yegy Credit Private Limited Neev

and other assets counting TActivities ey’ -
o\ \coelmis ] o SN

Amount outstanding {Rs.)

w *
}mpﬁ/" Futhansad Sanatory/ Directo: IDirecior



(i)

Lease assets including lease rentals under |
sundry debtors

a) | Financial lease
b) | Operating lease

(ii) | Stock on hire including hire charges under |
sundry debtors: ki,
a) | Assets on hire _‘
b) | Repossessed assets
(iii) | Other loans counting towards AFC
| activities
‘ a] | Loans where assets have been
reposscssed :
b] | Loans other than [a) above ] |
{4) Break-up of investments
Current investments
Quoted
1.
Shares |'_[a] | Equity
| (b} | Preference
Debentures and bonds
Tiii) | Units of mutual funds
| iv) | Government Securities it
| v) | Others (please specify)
2. | Unguaoted
i) Shares | a) | Equity
b) | Preference
ii) | Debentures and honds
il | Units of mutual funds
) | Government Securities
v} | Others (please specify)
PARTICULARS &S Py T =
[ 31.03.2023 31.03.2022

Lcns term investments

| Quoted

Shares | (a) | Equity

(b) | Preference

Debentures and bonds

Units of mutual funds

| Government Securities

| Others (please specify)

2 Unf;';unted

i) |

Shares | a) Egquity e AT

| i)

I TN | i~
Authorised Signatory/Director

it Pnvate Limited




il | Units of mutual funds

iv] | Government Securities

v) | Others (please specify)

(4) Borrower group-wise classification of assets, financed as in (2) and (3) above

Amount net of provisions

¢) | Other related parties

2. Other than related parties

Total

Category Secured | Unsecured Total
1. Related parties |
al | Subsidiaries NIL
b) | Companies in the same group |

12,01,72,150/- | 12,01,72,150/-

(6] Investor group wise classification of all investments (current and long term ) in shares and
securities (both guoted and unguoted):

Category

Market Book value
value/Breakup or | (net of provisions)
fair value or NAV

L,

Related parties

Subsidiaries

Companies in the same group

Other related parties

2.0ther than related parties

— NIL NIL

ﬁtzﬂ

(7]. Other information:

Particulars

Amount

1)

Gross non- performing assets

a)

Related parties

bj

Other than related parties

54,11,877/-

Net non- performing assets

)

Related parties

b)

Other than related parues

33,86,583/-

iii)

Assets acquired in satisfaction of debt

Place: Kolkata

Dated: 1st September 2023
Neev Credit Private Limited
O N

Authonsed Signatory/Direcior

For 8. LILHA & ASSOCIATES
Chartered Accountants
Firm Reg. No.: 328053E

Hidoel oL

CA HITESH LILHA
Partner
M. No- 069336

UDIN : 22044526Rg, arvAR 6 S




Note 26 RATIOS DISCLOSURES
The following are analytical ratios for the year ended March 31, 2023 and March al, 2022

1 Particulars Numerator | Denominator 31.03.2023 | 31, .2022 | Varianee% | Remarks
Decrease
L ; Current Current Current
Curr Kanio el i iy '
S HSHeTS linhilities Gl e (91,54 Assets &
Liabilities
Debt Equity Ratin Total Dety | Sharcholder's 4,27 3.41 25.04 | Inereasen
~Equity | ) Debr
Bebt Service Coverage Ratin EBITDA Debn Service 0.06 006 3.04 -
Average
MNet Profits " Ineresse in
Remurn on Equity wfter tisies Shmhg]dcr 5 D01 000 Th59 Profit
Equity
Inventory Tutrnover Ratio Net Sales Avernge _ ’
Inventories
Trade Receivables Turnover Rato Net Credit Ax'erﬁg_r e 0.76 0.64 18,15 ncreasein
Sales Receivahle Turmover
; Net Credit Average Trade
Trade Pavahles Turnover Ratio irehases Payables
Increase in
. Turmover &
Net Capital Turnovey Ratio Net sales ﬂvﬂr%g:p‘liﬂ'ﬂarkmg {271 0.54 [B603.59)| decrease in

Current Asset
nnd Liabilitics

Net Profit Ratio Net Praf Net sales 0.01 0.01 a0.02 [nc;g;: m
Retumi on Capital Emploved EBIT Capital 004 0.04 12.2] | Imerease in
Emploved B ) Prafit
In'-:I-‘rm:l:| Time weighted Increase n
Return on Investment E‘I:_I o average 0.52 074 (29.69)|  Profie &
E o ifvestments Investment
myEsTments
-

Note 27 The Cumpany have filed charge required to be registered or satisfied with ROC during the year accordingly.

Note 28 N, Proceeding have been initiared or pending against the Company for halding any Benami property under Benami
Transactions (prohubition) Act, 1988,

Note 29 The Company has not borrowed any funds from banks /Financial Institutions (being Current assets as collateral
security] during the vear Under review.

Note 30 Based on the information /documents svailable with the Company, ne creditor is covered under Micro, Smsll and

Medium Enterprise Development Act, 2006. As & result, no interest provision / payments have been made by the
Company to such creditors, if any, and no disclosures thereof are made in these aceounts:

Neev Credit Private Linnieu  Neey Credit Priv
e INAUGR

Aitharised Signatory/Directo A




Note 31 The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017,

Note 32 The Company has not entered into any transactions with another Company whose name has been striuck off by the
Registrar of the Company.

Wote 33 The Company has not traded or invested in Crypio currency or Virtual Currency during the inancial year,

Note 34 Previous vear's figures have been regrouped freclassificd wherever necessary 1o correspond with the current year's
classification [ disclosure.

For S.Lilha & Associates
Chartered Accountants

Firm Reg, No. 328053E FOR NEEV CREDIT PRIVATE LIMITED

it Neev Credit Private Limited Neev Credit PRvaie\Liitet
Zeth /y Ha VN g
(CA Hitesh Lilha) Authorised Signatory /Director IDirect
Partner Nikhil Saraf s
Membership No. : 069536 {DIRECTOR| (DIRECTOR)
UDIN: 22n/qedRaaINAZIDN DIN: 00611163 DIN: DO0936ET

Place: Kolkata
Date: 1st September 2023



